SUMMARY HISTORICAL, PRO FORMA AND UNAUDITED INTERIM
FINANCIAL INFORMATION AND OPERATIONAL DATA

The unaudited condensed consolidated interim fiadndformation, attached hereto,
is prepared in accordance with International Fir@n&eporting Standards. In
accordance with IFRS 3, we account for the acquaetity only from the date of
acquisition, which is February 9, 2007 and therefitbre Income Statement and cash
flow of the unaudited condensed consolidated imternancial information for the
quarter ended March 31, 2007 includes only two m®mf the results of Bité
Lithuania and Bité Latvia

The management’s discussion and analysis, datedl Zjr2008 has been prepared
giving effect to the Transactions as if they haduoed on January 1, 2007 and
should be read in conjunction with the accompanymmgaudited condensed
consolidated interim financial information of Bitér the three months ended March
31, 2008, and should also be read in conjunctioth ihe unaudited condensed
consolidated interim financial information for BitBinance International B.V..

Additional information related to Bité may be ol at the listing agent in

Luxembourg during normal business hours.

The following tables provide summary unaudited otidated interim financial
information for the Company for the quarter endearéh 31, 2008 and unaudited pro
forma consolidated interim financial informationr fthe quarter ended March 31,
2007. The unaudited pro forma consolidated intefimancial information for the
quarter ended March 31, 2007 gives following e#dotthe Transactions:

1) the unaudited pro forma income statement for thartgu ended March 31,
2007 gives effect to the Transactions as if they becurred on January 1,
2007;

2) the unaudited pro forma balance sheet informatioresg effect to the
Transactions as if they had occurred on Decembe2®16;

3) the unaudited pro forma consolidated interim finahdinformation gives
effect as if Purchase Price Allocation has beenensdhe date of acquisition
and the fair value of the assets acquired has thepreciated and/or amortized
from February 9, 2007,

4) the unaudited pro forma consolidated interim finahdnformation gives
effect as if financial items for Bité Finance Imtational Group companies
reclassified in the fourth quarter of year 2007 endbeen reclassified on
January 1, 2007;

5) the unaudited pro forma consolidated interim finahinformation of Bité
Lithuania and Bité Group gives effect to the Tramieas as if Bite Lithuania,
UAB and EECF Bella SPV, UAB have been merged at dage of
Transaction, i.e. February 9, 2007;

6) the unaudited pro forma consolidated interim finahénformation gives
effect as if a new loyalty points accounting policgs been applied from
January 1, 2007.



Management believes the adjustments above weresageto fairly present figures
for the quarter ended March 31, 2007 to make thead base for comparison.

The summary unaudited financial information of Bliéhuania, Bité Latvia and the
consolidated financial information of Bité Groupr fine quarters ended March 31,
2008 and 2007 presented below is derived from utedidMonthly Management
Reports (MMR) which are prepared in accordance Wighsame accounting policies
as for IFRS consolidated financial statements.

Income Statement:
Revenues

Costs and Expenses
Operating profit/(loss)
Finance costs
Finance income

Share of profit
associate

Profit/(loss) before tax

Income tax
Net
tax

Cash Flow Statement

Data:

Net cash generated from

operating activities

Net cash used in investin

activities
Net cash (used

in)/generated from
financing activities

Balance Sheet Data:

Total non current assets

Total current assets

Total shareholders’ equit

Non current liabilities
Current liabilities

Total liabilities and
shareholders’ equity

profit/(loss) after

Bité Lithuania

2007
Pro
Forma

45,776
-45,555
221
-4,176
216

0
-3,739
-5

-3,744

-1,598

-450,656

465,500

432,174
54,640
153,439
301,331
32,043

486,813

2008

Actual

50,257
-51,425
-1,168
-8,583
563

-626

-16,503

19,772

444,183
40,660
131,857
323,544
29,442

484,842

Bité
2007

Actual

3,312
-7,751
-4,440

-4,459

-4,459

-3,132

-3,161

5,000

30,167
7,777
26,852
5,163
5,930

37,944

Bité
Quarter ended March, 31,

Latvia
2008

Actual

(in thousands of Eurds

4,605

-10,308

-5,703
-437
5

0
-6,135
0

-6,135

-5,752

-2,477

8,500

40,692
5,795
37,660
200
8,626

46,487

Bité Group
2007 2008
Pro Actual
Forma

46,216
-50,973
-4,757
-4,188
236

64
-8,645
-5

-8,650

254

-453,816

465,516

406,232
59,584
129,182
301,494
35,140

465,816

52,196
-59,628
-7,431
-8,944
552

-80
-15,903
-45

-15,948

-4,962

7,105

772

418,716
43,007
103,349
323,744
34,630

461,723

Bité Finance
International Group
2007 2008
Pro Actual
Forma
46,183 51,789
-54,335 -60,031
-8,152 -8,242
-4,308 -8,009
583 553
64 -80
-11,814 -15,778
-21 -117
-11,834 -15,896
-1,424 -3,974
-452,957 -2,895
486,581 9,272
435,858 417,361
68,793 42,195
173,987 119,935
292,105 304,701
38,559 34,919
504,652 459,556



The following table sets forth our reconciliatiohnet profit (loss) to EBITDA:

Bité Lithuania

2007
Pro Forma

Net profit (loss) -3,744
Depreciation and amortizatiol

costs -11,463
Income tax -5
Finance costs -4,176
Finance income 216
Share of profit of associate 0
EBITDA 11,684

Bité Lithuania

2007
Pro Forma

Non-IFRS measures:

Service Revenue 38,043
EBITDA 11,684
EBITDA margin (total

revenue) 25.5%
EBITDA margin (Service

revenue) 30.7%
Capital expenditures 6,814
EBITDA minus CAPEX 4,870

Net interest expenses
Total net debt

Bité
Quarter ended March, 31,

Bité Latvia
2008 2007 2008
Actual Actual Actual
(in thousands of Eurds
-9,233 -4,459 -6,135
-13,320 -780 -1,186
-45 0 0
-8,583 -39 -437
563 20 5
0 0 0
12,152 -3,660 -4,517
Bité

Quarter ended March, 31,

Bité Latvia
2008 2007 2008
Actual Actual Actual
(in thousands of Eurds

41,594 1,828 3,206
12,152 -3,660 -4,517
24.2% -110.5% -98.1%
29.2% -200.2%  -140.9%
4,755 3,161 4,175
7,397 -6,821 -8,691

Bité Finance

International Group

2007 2008

Pro Forma Actual
-11,834 -15,896
-12,755 -15,007
-21 -117
-4,308 -8,009
583 553
64 -80
4,603 6,764

Bité Finance

International Group

2007 2008

Pro Forma Actual
39,784 44,655
4,603 6,764
10.0% 13.1%
11.6% 15.1%
9,975 8,930
-5,373 -2,165
-6,835 -7,453
258,644 293,012



MANAGEMENT DISCUSSION AND ANALYSIS FOR THE QUARTER
ENDED MARCH, 31

The following discussion and analysis should bed re@gether with the financial
statements, including the accompanying notes, deduelsewhere in this Quarterly
Report. The financial statements and the accompgnybtes have been prepared in
accordance with IFRS.

Bité Finance International B.V. Group consists ofcdmpanies: Bité Finance
International B.V., SIA EECF Bella FinCo, UAB Bitdetuva and SIA Bité Latvija.

Of these, two, Bité Lithuania and Bité Latvia aregaged in providing

telecommunication services, thus further operaéind financial review is made for
Bité Lithuania and Bité Latvia and the consolidatité Group consisting of Bité
Lithuania and Bité Latvia.

As at 1 August 2007, EECF Bella SPV, UAB has merggtth its subsidiary Bité

Lietuva, UAB. For analysis purposes pro forma ficiahinformation for year 2007
gives effect as if merger transaction had occumedhe date of acquisition, i.e
February 9, 2007.

Operational Overview

For the quarter ended March 31, 2007, the Companyconsolidated revenues and
other income o€ 51.8 million and consolidated EBITDA €f6.8 million. On a stand
alone basis and before inter-company eliminati&i Lithuania had 50.3 million

of revenues and other income ahd2.2 million of EBITDA, and Bité Latvia ha€él
4.6 million of revenues and negati@e.5 million of EBITDA.

Key Factors Affecting Our Results of Operation

Our revenues are principally impacted by our averagmber of subscribers and
ARPU, which is determined primarily by the traffimlume generated by our
customers and the tariffs that we charge for onrices.

Our Subscriber Base!

The total subscriber base has fallen in the quageave continued to focus on revenue
market share. Increase in the postpaid customer Wwas offset by a decrease in the
prepaid customer base. In Lithuania this reduci®rdue to aggressive prepaid
campaigning from the competition which has led ighlr prepaid churn across the
entire market. In Latvia we have scaled down ouiviies in the prepaid segment
until the launch of “BiFri”, a new prepaid brandrfthe Latvian market, at the
beginning of the second quarter of year 2008.

The postpaid subscriber base growth in both Litreuand Latvia has contributed to
our improved operating results. From March 31, 20@&7 have increased our total

L All subscriber figures and indicators are basedremail subscribers. The subscriber figures for
postpaid is closing base of subscribers end obdeiihe subscriber figures for prepaid is subscsibe
that have been active within the last three moetiog.



postpaid customer base by almost 60,000 customens #02,928 to 442,962 in
Lithuania and from 21,523 to 41,203 in Latvia. Tgrewth averaged approximately
4,976 new subscribers per month during the penmadyaed.

Our subscriber growth over the year is summarindtie chart below.

Total subscribers at
beginning of period
Gross Additions
Postpaid

Prepaid

Total gross additions

Net Additions
Postpaid

Prepaid

Total net additions

Subscribers end of period
Postpaid

Prepaid

Total subscribers at end of
period

Growth Rate
Subscribers
Postpaid

Prepaid

Total subscribers

Bité Lithuania

Q1 ended March 31,
2007 2008
1,187,475 1,024,369
24,424 22,349
157,991 102,373
182,415 124,722
12,301 7,574
-48,855 -9,570

-36,554 -1,996

402,928 442,962

747,993 579,411
1,150,921 1,022,373

11.0% 9.9%
-16.5% -22.5%
-8.6% -11.2%

Average Revenue per User (ARPU)?

Bité Latvia
Q1 ended March 31,
2007 2008
102,922 83,522
7,985 10,581
49,475 12,292
57,460 22,873
2,792 4,720
22,134 -7,125
24,926 -2,405
21,523 41,203
106,325 39,914
127,848 81,117
173.3% 91.4%
292.1% -62.5%
265.3% -36.6%

Bité Group
Q1 ended Mar@31,
2007 2008
1,290,397 18907,
32,409 32,930
207,466 6%54,6
239,875 147,595
15,093 12,294
-26,721 -1%5,69
1,628 -4,401

424,451 1884,
854,318 3819,

The table below sets forth our ARPU for the firgager of 2008 and 2007.

ARPU?
Postpaid
Prepaid
Blended ARPU

Bité Lithuania

Q1 ended March 31,

2007 2008
19.41 20.20
3.58 5.11

8.95 11.58

Bité Latvia
Q1 ended March 31,
2007 2008
20.36 19.62
0.80 2,94
4.21 10.81

1,278,769 14903,
14.5% 14.1%
-7.4% -27.5%
-1.2% -13.7%
Bité Group
Q1 ended Mar31,
2007 2008
19.43 20.11
3.27 4.95
8.51 11.51

Q) We define Blended ARPU as being the weighted awechgur prepaid ARPU and postpaid ARPU.

2 Average revenue per user, or ARPU, is the measttetal service revenues for a given period,
divided by the number of months in that period, alimided again by that period's average total
subscribers. In calculating ARPU, total servicgeraues include postpaid voice and mobile data
revenue, prepaid voice and mobile data revenubpontd roaming revenue, less activation.

® ARPU for the quarter ended March, 2007 gives éfisdf a new loyalty points accounting policy has
been applied from January 1, 2007.



ARPU of Bité

Blended ARPU of Bité Group was11.51 for Q1 of 2008, an increase of 35.1 % as
compared with a blended ARPU®B.51 in Q1 of 2007.

ARPU of Bité Lithuania and Bité Latvia

Blended ARPU of Bité Lithuania was11.58 for Q1 of 2008, an increase of 29.4 %
as compared with a blended ARPU&8.95 in Q1 of 2007. This increase is due to
higher prepaid revenue combined with a lower pgaistomer number, giving a
prepaid ARPU increase of 42.5. ®ostpaid ARPU is higher due to bigger share of
mobile internet customers with higher ARPU. Blendd®PU of Bité Latvia wa<€
10.81 for Q1 of 2008, an increase of 156.6 % aspawed with a blended ARPU 6f
4.21 in Q1 of 2007. This increase was due to higierre of postpaid customers.
Postpaid ARPU decreased by 3.6 % mainly due to iowWdOU for postpaid
business customers. Prepaid ARPU increased by 266dlue to fewer non-active
subscribers in the prepaid base and the fact,inhie first quarter of year 2007 we
had a customer acquisition campaign through on¢hefbiggest retail chains in
Latvia, where we have distributed free reload$h®dustomers.

Our Traffic volume

Traffic volume for a given period measures the nemdf minutes of use for calls
over our network for the period. The table bel@tsdorth selected traffic data for
the first quarter of 2008 and 2007:

Bité Lithuania Bité Latvia Bité Group
Q1 ended March 31, Q1 ended March 31, Q1 ended Mar31,
2007 2008 2007 2008 2007 2008
AMOU @
Postpaid 338 307 211 185 332 298
Prepaid 51 106 21 45 48 102
Blended AMOW? 149 192 54 111 140 186
(2) AMOU, or average minutes of use, is definedatsl traffic minutes for the applicable periodtéiooutgoing

and incoming minutes for the retail businessespdiV by the total number of average subscribetating to
retail businesses) for the applicable period, @iglidy number of months in the period.

2 We define Blended AMOU as being the weightegrage of our prepaid AMOU and postpaid AMOU.

AMOU of Bité Lithuania

Our prepaid AMOU for the Q1 of 2008 was 106, arrease of 105.8 % from 51 for
the Q1 of 2007. The increase in prepaid AMOU wasedr by usage stimulation
campaigns in Q1 of 2008 and by fewer non-activéatusers in the base.

Our postpaid AMOU for the Q1 of 2008 was 307, ardase of 9.1 % from 338 for
the Q1 of 2007. This decrease is mainly due to drigkhare of mobile internet
subscribers and having proportionally less subscsibn the intake offers.



AMOU of Bité Latvia

Our prepaid AMOU for the Q1 of 2008 was 45, an @ase of 116.6 % from 21 for
the Q1 of 2007. The increase in prepaid AMOU isntyadue to more successful
usage stimulation activities and by fewer non-actiustomers in the base.

Our postpaid AMOU for the Q1 of 2008 was 185, arease of 12.1 % from 211 for
the Q1 of 2007. This decrease was mainly due tagheh proportion of mobile
broadband and telemetry customers with no voicgaisa

Churn

Our churn rate — the measure by which we track fadhibscriber disconnections—
also affects the growth of our subscriber basebs&iber disconnections can occur
on a voluntary basis, when subscribers switch topmiing service providers or

involuntary, when a subscriber is terminated b¥Bit

Bité Lithuania Bité Latvia Bité Group
Q1 ended March 31, Q1 ended March 31, Q1 ended Mar@31,
2007 2008 2007 2008 2007 2008
Churn
Postpaid 3.7% 3.7% 25.8% 15.1% 4.8% 4.6%
Prepaid 26.5% 18.6% 28.7% 44.7% 26.7% 20.4%
Blended” 18.7% 12.2% 28.2% 30.7% 19.6% 13.6%

(1) Our total churn rate is the weighted average ofpsapaid churn rate and postpaid churn rate owepériod,
based on weighted number of average prepaid artdgidsubscribers. Prepaid and postpaid chureach
calculated by dividing the respective prepaid ostpaid total number of subscriber disconnectionstfie
period by the average number of prepaid or postpalakcribers for the period. The average number of
subscribers for the period is calculated by takimg average of each month's average number of igrepa
postpaid subscribers (calculated as the averagieeafotal number of subscribers at month-end aeddtal
number of subscribers at the end of the previoustmaluring the period.

Churn of Bité Lithuania

Postpaid churn decreased slightly in the first tprasf 2008 as compared to the first
quarter of previous year due to further improvemanbyalty activities and overall
slow down of aggressive market activities in thetpaid business segment.

Prepaid churn decreased compared to Q1 of 2007odugeneral clean up of the base
in previous quarters.

Churn of Bité Latvia

Postpaid churn decreased in the first quarter 6B28s compared to the first quarter
of the previous year mainly due to tightened crediritrol procedures.

Prepaid churn increased compared to Q1 of 2007 tdugscale down of prepaid
activities as we were focused on repositioningprepaid product.



Subscriber Acquisition Cost (SAC)

Subscriber acquisition costs reflect certain c8st§ Group incurs when signing up a
new subscriber. We define postpaid SAC to inclunlamissions paid to dealers for a
new customer subscription as well as handset sylesists which are the result of
selling a handset at a price below its purchasé¢ wo®ntice a new customer to
subscribe to our services. Our Prepaid SAC foffitsequarter of year 2007 includes
SIM costs and dealer commissions for SIMs and dsald, and our Prepaid SAC
for the first quarter of 2008 includes SIM costsl @ealer commissions fos SIMs sold
only.

The table below shows Bité Lithuania and Bité Lat8AC figures for the first
guarter of 2008 and 2007:

Bité Lithuania Bité Latvia Bité Group
Q1 ended March 31, Q1 ended March 31, Q1 ended Mar@31,
2007 2008 2007 2008 2007 2008
SAC
Postpaid 124.9 152.7 1345 113.0 127.2 140.0
Prepaid 4.3 0.4 2.4 4.8 3.8 0.9

SAC of Bité Lithuania

Postpaid SAC for Bité Lithuania has increased by 22 from€ 124.9 to€ 152.7 per
gross connection. This increase was mainly drivehigher share of mobile internet
connections having higher average subsidy.

SAC of Bité Latvia

Postpaid SAC for Bité Latvia has decreased by ¥%6.8om € 134.5 to€ 113.0 per
gross connection. This decrease was mainly driyeackjuiring subscribers from one
of the Service Providers with lower than averagedsat subsidies. These subscribers
have effectively moved from wholesale customen®tail customers.



Results of Operations

The financial data in the following table is dedvérom our unaudited financial
statements and sets forth certain profit and lassunt items for the first quarter of
2008 and 2007.

Bité Latvia
unconsolidated stamal
Q1 ended March 31,

Bité Lithuania
unconsolidated stand alone
Q1 ended March 31,

Bité Group
consolidated
Q1 ended Mar@1,

2007 2008 2007 2008 2007 2008
Pro Forma Actual Actual Actual Pro Forma Actual
(€ in millions)

Postpaid services revenue 23,209 26,656 1,239 2,297 24,415 28,846
Prepaid services revenue 8,367 9,065 229 380 8,585 9,435
Wholesale revenue 3,094 3,168 204 204 3,297 3,367
Other service revenue 3,372 2,705 155 325 3,488 3,007
Total Service Revenue 38,043 41,594 1,828 3,206 789, 44,655
Handsets revenue 3,368 4,089 1,150 1,187 4,518 5,277
Other revenue and income 4,364 4,573 335 212 1,914 2,264
Total 'Revenue and other g ;g 50,257 3,312 4,605 46,216 52,196
income
Interconnect & roaming costs -13,968 -14,875 -1,0561  -1,157 -14,486 -15,593
Sales & Marketing cost -6,037 -7,517 -2,008 -3,408 -8,045 -10,925
Network Operations cost -2,261 -2,651 -710 -842 972, -3,493
Other expenses -11,825 -13,062 -3,202 -3,715 -¥2,71 -14,609
Total expenses -34,091 -38,105 -6,971 -9,122 -38,21 -44,621
EBITDA 11,684 12,152 -3,660 -4,517 7,998 7,576
EBITDA margin (% of service 31% 29% -200% -141% 20% 17%
revenue)
Depreciation and amortization -11,463 -13,320 -780 -1,186 -12,755 -15,007
costs
Operating profit/(loss) 221 -1,168 -4,440 -5,703 o7 -7,431
Finance costs -4,176 -8,583 -39 -437 -4,188 -8,944
Finance income 216 563 20 5 236 552
Share of profit of associate 0 0 0 0 64 -80
Profit/(loss) before tax -3,739 -9,188 -4,459 -643 -8,645 -15,902
Income tax -5 -45 0 0 -5 -45
Net profit/(loss) -3,744 -9,233 -4,459 -6,134 -8065 -15,947



Quarter Ended March 31, 2008 Compared with QuarterEnded March 31, 2007
Revenues

Service revenues generated by Bité Group incrdag€d!,871 thousand, or 12.2 %, to
€ 44,655 thousand for Q1 of 2008 comparefl 89,784 thousand for the Q1 of 2007.
Total revenues generated by Bité Group increaséd3980 thousand, or 12.9 %,€0
52,196 thousand for Q1 of 2008 comparefl #5,216 thousand for the Q1 of 2007.

Service revenues generated by Bité Lithuania iseeé®ye 3,551 thousand, or 9.3 %,
to € 41,594 thousand for Q1 of 2008 compared 188,043 thousand for the Q1 of
2007. Total revenues generated by Bité Lithuardeeased b¥¢ 4,481 thousand, or 9.8
%, to€ 50,257 thousand for the quarter ended March 307 20mpared t€ 45,776
thousand for the quarter ended March 31, 2007.

Service revenues generated by Bité Latvia increbg€dl,379 thousand, or 75.4 %, to
€ 3,206 thousand for Q1 of 2008 compared tb,828 thousand for the Q1 of 2007.
Total revenues generated by Bité Latvia increagegi h294 thousand, or 1.4 times, to
€ 4,605 thousand for the quarter ended March 318 20hpared t€ 3,312 thousand
for the quarter ended March 31, 2007.

Postpaid service revenue

Postpaid service revenue generated by Bité Grotneased by 4,431 thousand, or
18.1 %, to€ 28,846 thousand for the Q1 of 2008 compareé 24,415 thousand for
the Q1 of 2007.

Postpaid service revenue generated by Bité Litlauiacreased bg 3,447 thousand, or
14.9 %, to€ 26,656 thousand for Q1 of 2008 compare€d #3,209 thousand for the
Q1 of 2007. Postpaid revenue increase was drivemdre than 40,000 additional
postpaid customers.

Postpaid service revenue generated by Bité Laideeased by 1,058 thousand, or

85.4 % to€ 2,297 thousand for the Q1 of 2008 compare€l 16239 thousand for the

Q1 of 2007. This increase was largely due to anesse of 19,680 in the postpaid
customer base.

Prepaid service revenue

Prepaid service revenue generated by Bité Groupased b¥ 850 thousand, or 9.9
%, to€ 9,435 thousand for the Q1 of 2008 comparegi 8685 thousand for the Q1 of
2007.

Prepaid service revenue generated by Bité Lithuswieeased b¢ 698 thousand, or
8.3 %, to€ 9,065 thousand for the Q1 of 2008 compare€l 8367 thousand for the
Q1 of 2007. This increase was largely due to higisage of services and stimulation
of incoming SMS.

Prepaid service revenue generated by Bité Lataeeased b¢ 151 thousand, or 65.7
%, to€ 380 thousand for the Q1 of 2008 compare€d 29 thousand for the Q1 of
2007. During Q1 of 2007 we had a customer acqarsitampaign through one of the
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biggest retail channels in Latvia, where we havstrithuted free reloads to the
customers.

Wholesale revenue

Wholesale revenue generated by Bité Group incrdag€d’0 thousand, or 2.1 %, €
3,367 thousand for the Q1 of 2008 comparefl 3297 thousand for the Q1 of 2007.

Wholesale revenue generated by Bité Lithuania as@ée bye 73 thousand, or 2.4 %,
to € 3,168 thousand for the Q1 of 2008 compareél 8094 thousand for the Q1 of
2007. This increase was driven by a higher semiogider postpaid customer base.

Wholesale revenue generated by Bité Latvia amoutde€él 204 thousand for the
quarter and were the same as in Q1 of year 2007.

Other service revenue

Other service revenue generated by Bité Group dsedebye 480 thousand, or 13.8
%, to€ 3,007 thousand for the Q1 of 2008 comparedl 3p488 thousand for the Q1 of
2007.

Other service revenue generated by Bité Lithuaeierehsed b¢ 667 thousand, or
19.8 %, to€ 2,705 thousand for the Q1 of 2008 compareél 3372 thousand for the
Q1 of 2007. This was largely a result of the EUutation which came into effect at
the end of August, 2007, mandating a decreaseanfirg tariffs. This has resulted in
the aforementioned decrease in revenue.

Other service revenue generated by Bité Latvieeas®d by¥ 170 thousand, or 109.6
%, to € 325 thousand for the Q1 of 2008 from 155 for thk @ 2007. Roaming
regulation in Latvia was offset by a higher numbérroaming agreements which
drove an increase in inbound roaming revenue.

Handsets revenue

Handsets revenue generated by Bité Group incrdas€d59 thousand, or 16.8 %, to
€ 5,277 thousand for the Q1 of 2008 comparefl4¢b18 thousand for the Q1 of 2007.

Handsets revenue generated by Bité Lithuania isecehy€ 721 thousand, or 21.4 %,
to € 4,089 thousand for the Q1 of 2008 compare€l 8368 thousand for the Q1 of
2007. This increase was largely due to higher sadgs of handsets to the dealers.

Handsets revenue generated by Bité Latvia increlag€d38 thousand, or 3.3 %, &
1,187 thousand for the Q1 of 2008 compare€l 10150 thousand for the Q1 of 2007.
This increase was due to higher number of groseaxions with handset subsidies.

Other revenues and income

Other revenues and income generated by Bité Grereased by 350 thousand, or
18.3 %, to€ 2,264 thousand for the Q1 of 2008 compareél 1914 thousand for the
Q1 of 2007.

Other revenues generated by Bité Lithuania incoebg€ 209 thousand, or 4.8 %, €0
4,573 thousand for the Q1 of 2008 compare€l 49364 thousand for the Q1 of 2007.
Other revenues are higher due to higher interesimme from EECF Bella FinCo and
sale of server hosting business.
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Other revenues generated by Bité Latvia decreag€dl®3 thousand, or 36.7 %, €0
212 thousand for the Q1 of 2008 compared t835 thousand for the Q1 of 2007.
Other revenues are lower due to lower transit regsn

Costs and Expenses

Costs and expenses of Bité Group increase& By402 thousand, or 16.8 %, €0
44,621 thousand for the Q1 of 2008 compare€é ®&8,218 thousand for the Q1 of
2007.

Costs and expenses of Bité Lithuania increaseél #y14 thousand, or 11.8 %, €0
38,105 thousand for the Q1 of 2008 compare€é ®&4,091 thousand for the Q1 of
2007.

Costs and expenses of Bité Latvia increaseél By151 thousand, or 30.9 %,&®,122
thousand for the Q1 of 2008 compared 971 thousand for the Q1 of 2007.

Interconnect and roaming costs

Interconnect and roaming costs of Bité Group inedaby€ 1,108 thousand, or 7.6 %,
to € 15,593 thousand for the Q1 of 2008 compareti 14,486 thousand for the Q1 of
2007.

Interconnect and roaming costs of Bité Lithuaniaréased b¥ 906 thousand, or 6.5
%, to€ 14,875 thousand for the Q1 of 2008 compareti 18,968 thousand for the Q1
of 2007. This increase was driven by higher nunab@ostpaid customers.

Interconnect and roaming costs of Bité Latvia iasesl by 106 thousand, or 10.1 %,
to € 1,157 thousand for the Q1 of 2008 compare€l 19051 thousand for the Q1 of
2007. This increase was largely due to a highstgaod customer base.

Sales and Marketing Costs

Sales and marketing costs of Bité Group increagetdy880 thousand, or 35.8 %,&0
10,925 thousand for the Q1 of 2008 comparegi&@45 thousand for Q1 of 2007.

Sales and marketing costs of Bité Lithuania in@dds/€ 1,481 thousand, or 24.5 %,
to € 7,517 thousand for the Q1 of 2008 comparefl 6037 thousand for the Q1 of
2007. This increase was mainly due to “Bité” rerdliag activities performed in
February 2008.

Sales and marketing costs of Bité Latvia incredsetl 1,400 thousand, or 69.7 %,&0
3,408 thousand for the Q1 of 2008 compare€fl 29008 thousand for the Q1 of 2007.
This increase was largely due to aforementiondataeding activities in both markets
as well as higher number of postpaid gross conmetvith handset subsidies.

Network operations cost

Network operation costs of Bité Group increased&B21 thousand, or 17.5 %, €
3,493 thousand for the Q1 of 2008 comparefl 20972 thousand for the Q1 of 2007.

Network operations costs of Bité Lithuania increabg€ 390 thousand, or 17.2 %, to
€ 2,651 thousand for the Q1 of 2008 comparegi2¢261 thousand for the Q1 of 2007.
This increase was largely due to higher frequerttarges and 3G related support
fees.
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Network operations costs of Bité Latvia increasgd 132 thousand, or 18.5 %, €0
842 thousand for the Q1 of 2008 compare€él 7d 0 thousand for the Q1 of 2007. This
increase was mainly due to a higher network rollout

Other Costs and Expenses

Other costs and expenses of Bité Group increas€dli§93 thousand, or 14.9 %,&o0
14,609 thousand for the Q1 of 2008 compared 2,717 thousand for the Q1 of
2007.

Other costs and expenses of Bité Lithuania incckbg€ 1,237 thousand, or 10.5 %,
to € 13,062 thousand for the Q1 of 2008 comparefl 14,825 thousand for the Q1 of
2007. This increase was largely due to an increasenployee cost stemming from a
higher number of employees and the average salargase.

Other costs and expenses of Bité Latvia increagetl 313 thousand, or 16.0 %, €0
3,715 thousand for the Q1 of 2008 compare€l 8202 thousand for the Q1 of 2007.
This increase was largely due to a higher numbaemagbloyees in Latvia to support
business growth.

Depreciation and Amortization Costs

Depreciation and amortization costs of Bité Grougreased b¢ 2,252 thousand, or
17.7 %, to€ 15,007 thousand for the Q1 of 2008 compareél 12,755 thousand for
the Q1 of 2007.

Depreciation and amortization costs of Bité Lithaaincreased b¢ 1,857 thousand,
or 16.2 %, tc€ 13,320 thousand for the Q1 of 2008 compareti1t,463 thousand for
the Q1 of 2007. As Purchase Price Allocation isiaesl had occurred on February 9,
2007, pro forma 2007 figures includes only two rhgnf depreciation and/or
amortization of the fair value of the assets a@glir

Depreciation and amortization costs of Bité Latwiereased by 406 thousand, or
52.1 %, tc€ 1,186 thousand for the Q1 of 2008 compare®l 780 thousand for the Q1
of 2007. This increase was largely due to investsign 2G and 3G network rollout.

Operating Profit/ (Loss)

Operating loss of Bité Group increased®y,674 thousand, or 56.2 %, €07,431
thousand for the Q1 of 2008 compared #, 757 thousand for the Q1 of 2007.

Operating profit of Bité Lithuania decreased@y,389 thousand to a loss ©f1,168
thousand for the Q1 of 2008 compared to a profi€ @21 thousand for the Q1 of
2007.

Operating loss of Bité Latvia increased ®y,263 thousand, or 28.5 %, €05,703
thousand for the Q1 of 2008 compared # 440 thousand for the Q1 of 2007.

Finance Costs and Finance Income
Finance Costs

Finance costs of Bité Group increasecch, 756 thousand t 8,944 thousand for the
Q1 of 2008 compared 4,188 thousand for the Q1 of 2007.
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Finance costs of Bité Lithuania increasedeb¥,407 thousand t 8,583 thousand for
the Q1 of 2008 compared €04,176 thousand for the Q1 of 2007. due to by oastm
shorter interest period and unrealized loss ofvdévie instrument.

Finance costs of Bité Latvia increasedéb$98 thousand t6 437 thousand for the Q1
of 2008 due to interest paid to Bité Lithuania &®ECF Bella FinCo for the loans
issued to finance Bité Latvia activities.

Finance Income

Finance income of Bité Group increasedeb$16 thousand té 552 thousand for the
Q1 of 2008 compared ©236 thousand for the Q1 of 2007 due to sale ef@st rate
floor for a cash consideration 6f1,280 thousands.

Finance income of Bité Lithuania increasedéb$47 thousand té 563 thousand for
the Q1 of 2008 compared €216 thousand for the Q1 of 2007.

Finance income of Bité Latvia decreasedckiy4 thousand, or 73.4 %, €5 thousand
for the Q1 of 2008 compared&®0 thousand for the Q1 of 2007.

Share of profit of associaté

The share of profit of associate decreasefl b4 thousand to negati¢e80 thousand

for the Q1 of 2008 compared €064 thousand for the Q1 of 2007. This decrease was
largely due to lower sales of accessories and l@eemmissions due to slow down of
the market activities during previous years.

Profit/ (Loss) before tax

Loss of Bité Group increased By7,257 thousand t6 15,902 thousand for the Q1 of
2008 compared t6 8,645 thousand for the Q1 of 2007.

Loss of Bité Lithuania increased 86,449 thousand # 9,188 thousand for the Q1 of
2008 compared t6 3,739 thousand for the Q1 of 2007.

Loss of Bité Latvia increased I&y1,675 thousand, or 37.6 %,€d,134 thousand for
the Q1 of 2008 compared €4,459 thousand for the Q1of 2007.

Income tax

Income tax of Bité Lithuania increased®40 thousand té 45 thousand for the Q1 of
2008 compared t6 5 thousand for the Q1 of 2007.

Net Profit/ (Loss)

Net loss of Bité Group increased &y ,297 thousand t 15,947 thousand for the Q1,
2008 compared t6 8,650 thousand for the Q1 of 2007. As Purchasee Ailocation

is assumed had occurred on February 9, 2007, praaf@007 figures includes only two
months of depreciation and/or amortization of tie value of the assets acquired, and
the quarter ended March 31, 2008 has by one monger interest period comparing
to the quarter ended March 31, 2007.

* The associate company is our largest dealer Spaiffeekybos Sistema UAB (SPS). Bité Lithuania
owns 35% of SPS.
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Net loss of Bité Lithuania increased 65,489 thousand t6 9,233 thousand for the
Q1 of 2008 compared #©3,744 thousand for the Q1 of 2007.

Net loss of Bité Latvia increased By1,675 thousand, or 37.6 %,€d®,134 thousand
for the Q1 of 2008 comparedat,459 thousand for the Q1 of 2007.
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Historical Cash Flow

The table below sets out certain information relat® our cash flows for the first
quarter of 2008 and 2007.

Bité Lithuania Bité Latvia Bité Group

Q1 ended Q1 ended Q1 ended

March 31, March 31, March 31,
2007 2008 2007 2008 2007 2008

Pro Forma  Actual Actual Actual Pro Forma  Actual
(in thousands of Euros)

Cash and cash equivalents at

beginning of period.............. 5,967 2,321 4,119 290 10,086 2,611
Net cash flow generated from

operating activities.............. -1,598 -626 -3,132  -5,752 254 -4,962
Net cash flow to/from investing

aCtIVItIE®S ..vvviei e, -450,656  -16,503 -3,161  -2,477 -453,816 7,105
Net cash flow to/from financing

aCtIVItIE®S ..vvveieieeeeeeeeeeee, 465,500 19,772 5,000 8,500 465,516 772
Cash and cash equivalents at

end of period............ccccunnnen, 19,213 4,964 2,826 562 22,039 5,526

Bité Cash Flow

Net cash flow from operating activities of Bité @podecreased to negatiget,962
thousand for the Q1 of 2008, compared witl254 thousand for the Q1 of 2007,
primarily due to higher interest expenses and agng costs in Bité Lithuania and
Bité Latvia.

Net cash flow to investing activities of Bité Groumcreased to positiv€ 7,105
thousand for the Q1 of 2008, compared with negati¥é3,816 thousand for the Q1
of 2007, primarily due to Transaction costs incdrie February 2007 and loans
repaid by EECF Bella FinCo in amount ©f10,000 thousands during the quarter
ended March 31, 2008.

Net cash flow from financing activities of Bité G decreased #® 772 thousand for
the Q1 of 2008, compared wi€h465,516 thousand for the Q1 of 2007, primarily due
to cash received from Transaction in February 2007.

Bité Lithuania Cash Flow

Net cash flow from operating activities of Bité luitania increased /972 thousand
to negative€ 626 thousand for the Q1 of 2008, compared withatieg € 1,598
thousand for the Q1 of 2007, primarily due to hefterformance of the company in
Q1 of 2008.

Net cash flow to investing activities of Bité Litlmia increased b¥ 434,153
thousand to negativ 16,503 thousand for the Q1 of 2008, compared metlativec
450,656 thousand for the Q1 of 2007, primarily duansaction costs incurred in
February 2007 and lower capital expenditures feffitst quarter of 2008.

Net cash flow from financing activities of Bité hilania decreased k445,728
thousands tce 19,772 thousand for the Q1 of 2008, compared With65,500
thousand for the Q1 of 2007 due to cash receivad ffransaction in February 2007,

16



loans in amount ok 18,500 thousand received from EECF Bella FinCandu@1 of
2008 and sale of interest rate floor.

Bité Latvia Cash Flow

Net cash flow from operating activities of Bité i@t decreased b§ 2,619 thousand
to negative€ 5,752 thousand for the Q1 of 2008, compared wébative€ 3,132
thousand for the Q1 of 2007, primarily due to higteebranding related and customer
acquisition costs.

Net cash flow to investing activities of Bité Laavidecreased b§ 684 thousand to
negative€ 2,477 thousand for the Q1 of 2008, compared wigative€ 3,161
thousand for the Q1 of 2007, primarily due to higbayables for capital expenditures
for the first quarter of 2008.

Net cash flow from financing activities of Bité ke increased bg¢ 3,500 thousands
to € 8,500 thousand for the Q1 of 2008, compared @&000 thousand for the Q1 of
2007 due to increase in share capital of Bité laaby€ 32,500 thousand, which was
partly used to repay the loans to Bité Lithuanid BECF Bella FinCo in amount éf
24,000 thousand.

Capital Expenditure

The capital expenditures of Bité Group over theaDgear 2008 and 2007 are shown
in the following table.

Quarter ended March 31,

2007 2008
Capital Expenditures: (in thousands of Eudo
Lithuania .......ccccoovviiiiiieeiiee e 6,814 4,755
LatVIa ..eeeeeeeeiiiiiiiieeeeieeeee e 3,161 4,175
TOtAl e 9,975 8,930

Our capital expenditures decreased over 2008 daehi@ved lower price levels with
network infrastructure vendors. Nevertheless thanrbjectives for support of traffic
growth in Lithuania and fast coverage in Latvia @successfully achieved.

In Latvia planned GSM radio network rollout for thiest quarter of 2008 was
successfully finished by installing 27 new basei@ta. Q1 rollout was mainly
targeted to improve GSM coverage in the main r@adsRiga region.

GSM investments in Lithuania were mainly focusedimiproving the capacity by
optimising and re-engineering the existing netwdnkUMTS network were installed
10 new sites in Q1 of 2008, which allow increasd® coverage in order to support
sales of mobile broadband (7.2 Mbs) data products.
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LIQUIDITY POSITION OF BITE FINANCE INTERNATIONAL GR  OUP
FOR THE QUARTER ENDED MARCH 31,

On March 2, 2007, the Company issued 90 million of Senior Secured Floating
Rate Notes, due 2014 afdL10 million of Senior Subordinated Floating Ratetéé
due 2017. The Senior Secured Notes bear interestate of EURIBOR plus 3.5 %
per annum and the Senior Subordinated Notes bésregt at a rate of EURIBOR
plus 6.75 % per annum. On April 4, 2007 the Comgpamiered into an interest rate
cap from June 15, 2007 to March 15, 2010, effelstivapping the EURIBOR interest
rate for the two note issuances at 4.3 % per anfimMarch 18, the Company
entered into an interest rate floor from June D®&to March 15, 2010 at 3.5 % per
annum. On May 21, 2007 the Company increased the e revolving credit facility
from € 15 million to€ 30 million. This facility is for a term of 7 yemand drawing
bear interest at EURIBOR + 2.25 % per annum. Irfitlse quarter of 2008 Company
has drawn dowg 8 million from the revolving credit facility.

For the quarter ended March 31, 2008, cash and egsivalents of Bité Finance
International Group wag 6.7 million. Total debt wag 299.7 million, leaving a net
debt of€ 293.0 million.

The interest paid on the notes on™1®arch is € 7,310 thousand based on a
EURIBOR December 13, 2007 of 4.948 %. Accrued edefor the rest of Q1 of
2008 amounts t6 1,317 thousand based on a EURIBOR March 13, 208866 %.

This announcement is not an offer to sell or ac#aliion of any offer to buy the securities in theited States;
securities may not be offered or sold in the Unisgdtes or to, or for the account or benefit ofSUpersons (as
such term is defined in Regulation S under the BeSurities Act of 1933, as amended) absent regjistr or an
exemption from registration. There will be no pubbifer of securities in the United States. Any rofte of
securities will be made only by means of an offegirgular, which contains detailed information aboomr
company and its management and financial statements

For further information:

Investor Relations

Lina Karsokait, Senior Public Relations Manager, BIGroup
Mob. ph. +370 699 23 709,

e.maillina.karsokaite @bite. |t
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