SUMMARY HISTORICAL, PRO FORMA AND UNAUDITED INTERIM
FINANCIAL INFORMATION AND OPERATIONAL DATA

The unaudited condensed consolidated interim fiahndformation, attached hereto,
is prepared in accordance with International Fir@n&eporting Standards. In
accordance with IFRS 3, we account for the acquaetity only from the date of
acquisition, which is February 9, 2007 and therefitbre Income Statement and cash
flow of the unaudited condensed consolidated imternancial information for the
quarter ended September 30, 2007 includes onlyt eigimths of the results of Bité
Lithuania and Bité Latvia

Bité Finance International B.V. Group consists ofirf companies: Bité Finance
International B.V., SIA EECF Bella FinCo, UAB Bitdetuva and SIA Bité Latvija.

Of these, two, Bité Lithuania and Bité Latvia aregaged in providing

telecommunication services, thus further operaéind financial review is made for
Bité Lithuania and Bité Latvia and the consolidatité Group consisting of Bité
Lithuania and Bité Latvia.

The management’s discussion and analysis, dateab@c2, 2008 has been prepared
giving effect to the Transactions as if they haduoed on January 1, 2007 and
should be read in conjunction with the accompanyugaudited condensed
consolidated interim financial information of Biteor the nine months ended
September 30, 2008, and should also be read irumctiipn with the unaudited
condensed consolidated interim financial infornratfor Bité Finance International
B.V.. Additional information related to Bité may lobtained at the listing agent in
Luxembourg during normal business hours.

The following tables provide summary unaudited otidated interim financial
information for the Company for the quarter andryiadate ended September 30,
2008 and unaudited pro forma consolidated interimaricial information for the
guarter and year to date ended September 30, Z06F.unaudited pro forma
consolidated interim financial information for tliarter and year to date ended
September 30, 2007 gives following effects to thenfactions:

1) the unaudited pro forma income statement for thartqu and year to date
ended September 30, 2007 gives effect to the Tctinea as if they had
occurred on January 1, 2007,

2) the unaudited pro forma balance sheet informatioresg effect to the
Transactions as if they had occurred on Decembe2@16;

3) the unaudited pro forma consolidated interim finahénformation gives
effect as if Purchase Price Allocation has been pteted at the date of
acquisition and the fair value of the assets aeguinas been depreciated
and/or amortized from February 9, 2007;

4) the unaudited pro forma consolidated interim finahdnformation gives
effect as if financial items for Bité Finance Imiational Group companies
reclassified in the fourth quarter of year 2007 éhdbeen reclassified on
January 1, 2007;



5) the unaudited pro forma consolidated interim finahinformation of Bité
Lithuania and Bité Group gives effect to the Traieams as if Bite Lithuania,
UAB and EECF Bella SPV, UAB have been merged at dlage of
Transaction, i.e. February 9, 2007;

6) the unaudited pro forma consolidated interim finahénformation gives
effect as if a new loyalty points accounting policgs been applied from
January 1, 2007.

Management believes the adjustments above weressageto fairly present figures
for the quarter and year to date ended Septemhe2(8Y to provide an appropriate
base for comparison.

The summary unaudited financial information of Bliéhuania, Bité Latvia and the
consolidated financial information of Bité Groupr fthe quarters and year to date
ended September 30, 2008 and 2007 presented bslalerived from unaudited
Monthly Management Reports (MMR) which are prepairechiccordance with the
same accounting policies as for IFRS consolidatexhtial statements.



Bité Lithuania

2007
Pro
Forma
Income Statement:
Revenues 53.352
Costs and Expenses -51.163
Operating profit/(loss) 2.189
Finance costs -6.775
Finance income -2.004
Share of profit of
associate 0
Profit/(loss) before tax -6.590
Income tax -194
Net  profit/(loss) after
tax -6.785
Cash Flow Statement
Data:
Net cash generated from
operating activities 5.195
Net cash used in investin
activities -12.366
Net cash (used
in)/generated from
financing activities -13

Balance Sheet Data:

Total non current assets 448.224
Total current assets 45.316
Total shareholders’ equitt 159.640
Non current liabilities 301.548
Current liabilities 32.351
Total liabilities and

shareholders’ equity 493.540

2008

Actuals

53.707
-49.666
4.041
-8.771
-2.893

0
-7.624
-301

-7.925

10.242

-15.544

3.981

444.164
35.945
118.870
333.641
27.598

480.109

Bité
Quarter ended September 30

Bité Latvia

2007

Actuals

5.217
-9.537
-4.320
-297
32

0
-4.585
0

-4.585

-5.714

-2.724

10.000

34.827
7.989
17.679
20.166
4.972

42.816

2008

Actuals

Bité Group
2007 2008
Pro Actuals
Forma

(in thousands of Eurds

6.535
-11.367
-4.832

-5.365

-4.563

8.496

44.410
8.101
45.578
252
6.681

52.511

55.150
-58.130
-2.980
-6.991
-1.972

26
-11.917
-194

-12.111

-519

-15.090

9.987

446.727
51.725
145.995
316.714
35.742

498.451

57.491
-58.649
-1.157
-8.776
-2.886

134
-12.685
-301

-12.987

2.400

-9.129

3.977

403.256
42 477
79.121
333.893
32.719

445.733

Bité Finance
International
Group

2007
Pro
Forma

54.796
-59.151
-4.354
-6.866
-728

26
-11.923
-286

-12.209

-8.552

-13

435.091
56.813
162.158
292.745
37.002

491.905

2008

Actuals

57.225
-59.284
-2.059
-7.725
-2.886

134
-12.535
-95

-12.630

2.493

-9.568

3.977

402.609
41.115
96.171

315.297
32.256

443.724



Income Statement:
Revenues

Costs and Expenses
Operating profit/(loss)
Finance costs

Finance income

Share of profit of
associate

Profit/(loss) before tax
Income tax

Net profit/(loss) after
tax

Cash Flow Statement
Data:

Net cash generated from
operating activities

Net cash used in investin
activities

Net cash (used
in)/generated from
financing activities

Balance Sheet Data:
Total non current assets
Total current assets
Total shareholders’ equit
Non current liabilities
Current liabilities

Total liabilities and
shareholders’ equity

Bité Lithuania

Pro
Forma

2007

149.334
-146.831
2.503
-18.301
370

0
-15.428
-313

-15.742

9.963

-472.440

465.539

448.224
45.316
159.640
301.548
32.351

493.540

Actuals

2008

156.515
-154.629
1.887
-21.007
-2.030

0
-21.150
-1.069

-22.220

17.768

-48.640

29.736

444.164
35.945
118.870
333.641
27.598

480.109

Bité

YTD ended September 30

Bité Latvia

Actuals

2007

12.445
-25.684
-13.239

-465
72

0
-13.632
0

-13.632

-11.584

-9.882

20.000

34.827
7.989
17.679
20.166
4972

42.816

Actuals

2008

(in thousands of Eurds

16.446
-32.718
-16.272

-468
23

0
-16.717
0

-16.717

-16.846

-9.740

26.996

44.410
8.101
45.578
252
6.681

52.511

Bité Group
Pro Actuals
Forma
2007 2008

152.509
-165.732
-13.223
-18.577
442

127
-31.230
-313

-31.544

3.363

-482.322

480.554

446.727
51.725
145.995
316.714
35.742

498.451

164.705
-180.482
-15.777
-25.589
2.167

93
-39.106
-1.069

-40.175

2.241

-13.699

10.731

403.256
42.477
79.121

333.893
32.719

445.733

Bité Finance
International Group
Pro Forma
Pro Actuals

Forma
2007 2008
152.093 163.761
-171.143 -181.989
-19.049 -18.228
-17.971 -22.681
1.818 2.169
127 92
-35.075 -38.648
-458 -1.012
-35.532 -39.660
1.259 3.971
-469.890 -25.201
485.488 19.231
435.091 402.609
56.813 41.115
162.158 96.171
292.745 315.297
37.002 32.256
491.905 443.724



The following table sets forth our reconciliatiohnet profit (loss) to EBITDA:

Non-IFRS measures:

Service Revenue

EBITDA

EBITDA margin (total revenue)
EBITDA margin (Service
revenue)

Capital expenditures

EBITDA minus CAPEX

Net interest expenses

Total net debt

Net profit (loss)

Depreciation and amortization
costs

Income tax

Finance costs

Finance income

Share of profit of associate

EBITDA

Bité
Quarter ended September 30,

Bité Finance
Bité Lithuania Bité Latvia International Group
2007 2008 2007 2008 2007 2008
Pro Actuals  Actuals Actuals Pro Actuals
Forma Forma
(in thousands of Eurds
43.600 45.015 3.241 4.886 46.687 49.706
15.809 16.776 -3.350 -3.361 11.003 12.514
29,6% 31.2% -64,2% -51,4% 20,1% 21,9%
36,3% 37,3% -103,3% -68,8% 23,6% 25,2%
6.439 3.224 2.467 2.039 8.905 5.263
9.371 13.552 -5.817 -5.400 2.098 7.251
-6.974 -7.605
274.675  308.021
Bité
Quarter ended September 30,
Bité Finance
Bité Lithuania Bité Latvia International Group
2007 2008 2007 2008 2007 2008
Pro Actuals  Actuals Actuals Pro Actuals
Forma Forma
(in thousands of Eurds
-6.785 -7.925 -4.585 -4.829 -12.209 -12.630
-13.621 -12.735 -970 -1.471 -15.358 -14.573
-194 -301 0 0 -286 -95
-6.775 -8.771 -297 -5 -6.866 -7.724
-2.004 -2.893 32 7 -728 -2.886
0 0 0 0 26 134
15.809 16.776 -3.350 -3.361 11.003 12.514



The following table sets forth our reconciliatiohnet profit (loss) to EBITDA year to

date:

Non-IFRS measures:

Service Revenue

EBITDA

EBITDA margin (total revenue)
EBITDA margin (Service
revenue)

Capital expenditures

EBITDA minus CAPEX

Net interest expenses

Total net debt

Net profit (loss)

Depreciation and amortization
costs

Income tax

Finance costs

Finance income

Share of profit of associate

EBITDA

Bité
YTD ended September 30
Bité Finance
International Group
Bité Lithuania Bité Latvia Pro Forma
2007 2008 2007 2008 2007 2008
Pro Actuals  Actuals Actuals Pro Actuals
Forma Forma
(in thousands of Eurds
123.744 129.924 7.580 11.899 130.970 141.311
41.388 40.981 -10.631 -12.269 24.489 26.105
27,7% 26,2%  -85,4% -74,6% 16,1% 15,9%
33,4% 31,5% -140,3% -103,1% 18,7% 18,5%
18.291 12.944 9.626 10.750 27.917 23.693
23.097 28.038 -20.257 -23.019 -3.428 2.412
-20.461 -22.343
274.675 308.021
Bité
YTD ended September 30
Bité Finance
International Group
Bité Lithuania Bité Latvia Pro Forma
Pro Actuals  Actuals Actuals Pro Actuals
Forma Forma
2007 2008 2007 2008 2007 2008
(in thousands of Eurds
-15.742 -22.220 -13.632 -16.717 -35.532 -39.660
-38.886 -39.095 -2.608 -4.004 -43.539 -44.333
-313 -1.069 0 0 -458 -1.012
-18.301 -25.143 -465 -468 -17.971 -22.681
370 2.106 72 23 1.818 2.169
0 0 0 0 127 92
41.388 40.981 -10.631 -12.269 24.489 26.105



MANAGEMENT DISCUSSION AND ANALYSIS FOR THE QUARTER
ENDED SEPTEMBER, 30

The following discussion and analysis should bed re@gether with the financial
statements, including the accompanying notes, deduelsewhere in this Quarterly
Report. The financial statements and the accompgnybtes have been prepared in
accordance with IFRS.

Bité Finance International B.V. Group consists ofirf companies: Bité Finance
International B.V., SIA EECF Bella FinCo, UAB Bitdetuva and SIA Bité Latvija.

Of these, two, Bité Lithuania and Bité Latvia aregaged in providing

telecommunication services, thus further operaéind financial review is made for
Bité Lithuania and Bité Latvia and the consolidatité Group consisting of Bité
Lithuania and Bité Latvia.

As at 1 August 2007, EECF Bella SPV, UAB has merggtth its subsidiary Bité

Lietuva, UAB. For analysis purposes pro forma ficiahinformation for year 2007
gives effect as if merger transaction had occumedhe date of acquisition, i.e
February 9, 2007.

Operational Overview

For the quarter ended September 30, 2008, the Qoiped consolidated revenues
and other income of € 57.2 million and consoliddE8ITDA of € 12.5 million. On a
stand alone basis and before inter-company elimoimgt Bité Lithuania had € 53.7
million of revenues and other income and € 16.8ionilof EBITDA, and Bité Latvia
had € 6.5 million of revenues and negative € 3 lianiof EBITDA.

For the year to date ended September 30, 2008Ctmepany had consolidated
revenues and other income of € 163.8 million andsobdated EBITDA of € 26.1
million. On a stand alone basis and before intemuany eliminations year to date
September, Bité Lithuania had € 156.5 million ofarues and other income and €
41.0 million of EBITDA, and Bité Latvia had € 16million of revenues and negative
€ 12.3 million of EBITDA.

Key Factors Affecting Our Results of Operation

Our revenues are principally impacted by our averagmber of subscribers and
ARPU, which is determined primarily by the traffimlume generated by our
customers and the tariffs that we charge for ornises.

Our Subscriber Base!

The total subscriber base has increased in theteguarainly due to increasing
postpaid and prepaid customers in Latvia. In Lithaaustomer base is decreasing as
we continue to focus on a revenue market shareease in the postpaid customer

L All subscriber figures and indicators are basedremail subscribers. The subscriber figures for
postpaid is closing base of subscribers end obgdeiihe subscriber figures for prepaid is subscsibe
that have been active within the last three moettog.



base was offset by a decrease in the prepaid castoase. This reduction was driven
by aggressive prepaid campaigning from the comeetitvhich has led to higher
prepaid churn across the entire market. In Latwveacantinued to grow our customer
base due to successive launch of a new prepaid BBaFri” in April and aggressive
competitive promotion campaigns for residentiatcoeers.

The postpaid subscriber base growth in both Litreuand Latvia has contributed to
our improved service revenue. From September 307 2& have increased our total
postpaid customer base by 50,473 customers fron682530 454,227 in Lithuania
and from 31,785 to 53,685 in Latvia. The growthraged approximately 4,200 new
subscribers per month during the period analyzed.

Our subscriber growth over the year is summarindtie chart below.

Bité Lithuania Bité Latvia Bité Group

Q3 ended September Q3 ended September Q3 ended September
30, 30, 30,
2007 2008 2007 2008 2007 2008

Total subscribers at 1.091.843 1.019.701 120513 99.454 1.212.356 1.119.155

beginning of period

Gross Additions

Postpaid 25.938 17.809 9.188 13.404 35.126 31.213
Prepaid 127.132  95.738 18.582 34.941 145.714 130.679
Total gross additions 153.070 113.547 27.770 48.345 180.840 161.892
Net Additions

Postpaid 14.362 -323 5.233 7.994 19.595 7.671
Prepaid -69.938 -9.907 -33.182 17.858 -103.120 7.951
Total net additions -55.576  -10.230 -27.949 25.852 -83.525 15.622

Subscribers end of period
Postpaid 425.654 454.227 31.785 53.685 457.439 507.912
Prepaid 610.613 555.244  60.779 71.621 671.392 626.865

;?:)a;ris(;’(?sc”bersate”d 1.036.267 1.009.471 92.564 125.306 1.128.831 1.134.777

Growth Rate
Subscribers

Postpaid 11,2% 6,7% 183,8% 68,9% 16,1% 11,0%
Prepaid -29,1% -9,1% -6,2% 17,8% -27,5% -6,6%
Total subscribers -16,7% -2,6% 21,9% 35,4% -14,5% 0,5%



Bité Lithuania

YTD ended September YTD ended September

Bité Latvia

Bité Group

YTD ended September

30, 30,
2007 2008 2007 2008 2007 2008
Total subscribers at 1.187.475 1.024.369 102.922  83.522  1.290.397 1.107.891
beginning of period
Gross Additions
Postpaid 72.155 66.376 24.454 34.228 96.609 100.604
Prepaid 412.342 293.015 107.308 80.363 519.650 373.378
Total gross additions 484.497 359.391 131.762 114.591 616.259 473.982
Net Additions
Postpaid 35.027 18.839 13.054 17.202 48.081 36.041
Prepaid -186.235  -33.737 -23.412 24.582 -209.647 -9.155
Total net additions -151.208 -14.898 -10.358 41.784 -161.566 26.886
Subscribers end of period
Postpaid 425.654 454,227 31.785 53.685 457.439 507.912
Prepaid 610.613 555.244 60.779 71.621 671.392 626.865
Total subscribers atend 4 o35 567 1009.471 92564 125306 1.128.831 1.134.777
of period
Growth Rate
Subscribers
Postpaid 11,2% 6,7% 183,8% 68,9% 16,1% 11,0%
Prepaid -29,1% -9,1% -6,2% 17,8% -27,5% -6,6%
Total subscribers -16,7% -2,6% 21,9% 35,4% -14,5% 0,5%
Average Revenue per User (ARPU)?
The table below sets forth our ARPU for the thitchger of 2008 and 2007.
Bité Lithuania Bité Latvia Bité Group
Q3 ended September 30, Q3 ended September 30, Q8 emh September 30,
2007 2008 2007 2008 2007 2008
ARPU®
Postpaid 21,73 21,30 22,67 22,30 21,71 21,36
Prepaid 4,71 5,62 2,38 3,78 4,46 5,42
Blended ARPU 11,40 12,64 7,94 11,97 11,05 12,55

Q) We define Blended ARPU as being the weighted aweohgur prepaid ARPU and postpaid ARPU.

2 Average revenue per user, or ARPU, is the measttetal service revenues for a given period,

divided by the number of months in that period, alimided again by that period's average total
subscribers. In calculating ARPU, total servicgeraies include postpaid voice and mobile data
revenue, prepaid voice and mobile data revenubpontd roaming revenue, less activation.

¥ ARPU for the quarter ended September 30, 2007sgiffect as if a new loyalty points accounting

policy has been applied from January 1, 2007.



ARPU of Bité

Blended ARPU of Bité Group was € 12.55 for Q3 o0&0an increase of 13.5 % as
compared with a blended ARPU of € 11.05 in Q3 di720

ARPU of Bité Lithuania and Bité Latvia

Blended ARPU of Bité Lithuania was € 12.64 for 32608, an increase of 10.9 %
as compared with a blended ARPU of € 11.40 in Q3Qff7. This increase is due to
higher prepaid revenue combined with a lower pgaistomer number, giving a
prepaid ARPU increase of 19.2 ®Rostpaid ARPU decreased by 2.0 % due to higher
share of lower usage customers connected durinfptirth quarter of 2007 and the
first quarter of 2008.

Blended ARPU of Bité Latvia was € 11.97 for Q3 608, an increase of 50.8 % as
compared with a blended ARPU of € 7.94 in Q3 of 20Dhis increase was due to
higher share of postpaid customers with higher remalb data customers in the base
as well as higher prepaid ARPU due to successfuda of new prepaid brand

“BiFri”.

The table below sets forth our ARPU for the fiteee quarters of 2008 and 2007.

Bité Lithuania Bité Latvia Bité Group
YTD ended September 30 YTD ended September 30 YTD erti8eptember 30
2007 2008 2007 2008 2007 2008
ARPU
Postpaid 20,95 20,96 20,27 20,59 20,86 20,86
Prepaid 4,10 5,25 2,16 2,77 3,92 5,01
Blended ARPU 10,29 12,12 6,84 10,46 9,99 11,93
ARPU of Bité

Blended ARPU of Bité Group was € 11.93 for thetfitwree quarters of 2008, an
increase of 19.5 % as compared with a blended ARP® 9.99 in the first three
guarters of 2007.

ARPU of Bité Lithuania and Bité Latvia

Blended ARPU of Bité Lithuania was € 12.12 for thiet three quarters of 2008, an
increase of 17.8 % as compared with a blended ARP® 10.29 in the first three

quarters of 2007. This increase is due to highepgid revenue combined with a
lower prepaid customer number, giving a prepaid BR#trease of 27.9 %

Blended ARPU of Bité Latvia was € 10.46 for thesffithree quarters of 2008, an
increase of 52.9 % as compared with a blended ARP® 6.84 in the first three
quarters of 2007. This increase was due to highi . in both postpaid and prepaid
combined with a higher share of postpaid customers.
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Our Traffic volume

Traffic volume for a given period measures the nemdf minutes of use for calls
over our network for the period. The table bel®tsSorth selected traffic data for
the third quarter of 2008 and 2007:

Bité Lithuania Bité Latvia Bité Group
Q3 ended September 30 Q3 ended September Q3 ended September 30,
30,
2007 2008 2007 2008 2007 2008
AMOU®

Postpaid 328 325 192 234 319 316
Prepaid 132 142 33 202 121 148
Blended AMOLY? 209 224 76 216 197 223

() AMOU, or average minutes of use, is definedadal traffic minutes for the applicable periodtéiooutgoing

and incoming minutes for the retail businessespdiv by the total number of average subscribetatiing to
retail businesses) for the applicable period, @iglidy number of months in the period.

(2) We define Blended AMOU as being the weighteerage of our prepaid AMOU and postpaid AMOU.

AMOU of Bité Lithuania

Our prepaid AMOU for the Q3 of 2008 was 142, arreéase of 7.9 % from 132 for
the Q3 of 2007. The increase in prepaid AMOU wawedr by on-net usage
stimulation campaigns in Q3 of 2008.

Our postpaid AMOU for the Q3 of 2008 was 325, ardase of 0.8 % from 328 for
the Q3 of 2007. This decrease is mainly due to drighare of mobile internet
subscribers with no AMOU.

AMOU of Bité Latvia

Our prepaid AMOU for the Q3 of 2008 was 202, anease of 515.2 % from 33 for
the Q3 of 2007. The increase in prepaid AMOU is niyaidue to on-net usage
promotions in Q3.

Our postpaid AMOU for the Q3 of 2008 was 234, arréase of 21.8 % from 192 for
the Q3 of 2007. This increase was mainly due tdghenr proportion of postpaid
business customers in the base and higher AMOdstpaid residential customers.

The table below sets forth selected traffic datatlie first three quarters of 2008 and
2007:

Bité Lithuania Bité Latvia Bité Group
YTD ended September 30 YTD ended September 30 YTD erti8eptember 30
2007 2008 2007 2008 2007 2008
AMOU @
Postpaid 335 321 195 208 327 311
Prepaid 87 125 38 107 83 123
Blended AMOU? 178 211 78 151 170 205
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AMOU of Bité Lithuania

Our prepaid AMOU for the first three quarters oD8Qvas 125, an increase of 43.3 %
from 87 for the first three quarters of 2007. Therease in prepaid AMOU was
driven by on-net usage stimulation campaigns inYQB08 and by fewer non-active
customers in the base.

Our postpaid AMOU for the first three quarters 608 was 321, a decrease of 4.2 %
from 335 for the first three quarters of 2007. THexrease is mainly due to higher
share of mobile internet subscribers with no AMOU.

AMOU of Bité Latvia

Our prepaid AMOU for the first three quarters oD80wvas 107, an increase of 183.8
% from 38 for the first three quarters of 2007. Tiherease in prepaid AMOU is
mainly due to an active on-net campaigning for ‘iBilEustomers and by fewer non-
active customers in the base.

Our postpaid AMOU for the first three quarters 608 was 208, an increase of 7.0 %
from 195 for the first three quarters of 2007. &ase in AMOU is due to higher share
of business customers in the base and higher AMOU pobstpaid residential
customers.

Churn

Our churn rate — the measure by which we track taahibscriber disconnections—
also affects the growth of our subscriber basebs&uber disconnections can occur
on a voluntary basis, when subscribers switch tmpmiing service providers or

involuntary, when a subscriber is terminated b Bit

Bité Lithuania Bité Latvia Bité Group
Q3 ended September 30 Q3 ended September 30 Q3 ended September 30,
2007 2008 2007 2008 2007 2008
Churn
Postpaid 3,2% 4,4% 13,6% 10,9% 3,9% 51%
Prepaid 30,2% 18,5% 66,9% 27,2% 34,2% 19,4%
Blended” 19,6% 122%  52,3% 20,0% 22,6% 13,0%

(1) Our total churn rate is the weighted average ofpsapaid churn rate and postpaid churn rate owepériod,
based on weighted number of average prepaid anfggidsubscribers. Prepaid and postpaid chureach
calculated by dividing the respective prepaid ostpaid total number of subscriber disconnectionstfie
period by the average number of prepaid or postpaliscribers for the period. The average number of
subscribers for the period is calculated by takimg average of each month's average number of igrepa
postpaid subscribers (calculated as the averagigeafotal number of subscribers at month-end aeddtal
number of subscribers at the end of the previoustmaluring the period.

Churn of Bité Lithuania

Postpaid churn has increased to 4.4 % in the uadter of 2008 as compared to 3.2
% in the third quarter of 2007. The increase is uaggressive price competition in
the market during the third quarter of 2008.
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Prepaid churn decreased to 18.5 % in the thirdtguaf 2008 compared to 30.2 % in
the third quarter of 2007 due to a general clganfithe base in previous quarters.

Churn of Bité Latvia

Postpaid churn decreased to 10.9 % in the thiedtguof 2008 as compared to 13.6
% in the third quarter of the previous year dudgidbtened credit control procedures
at acquisition leading to a better quality of tlesé®.

Prepaid churn for the third quarter of 2008 hasekes®ed to 27.2 % compared to 66.9
% in Q3 of 2007 due to high number of disconneaioh“Toxic” customers in the
third quarter of 2007, which was impacted by thenteation of free-reload campaign
in one of the biggest retail chains in Latvia ie #econd quarter of 2007.

Bité Lithuania Bité Latvia Bité Group
YTD ended September YTD ended YTD ended September
30 September 30 30

2007 2008 2007 2008 2007 2008
Churn
Postpaid 10,7% 10,9% 45,1% 37,8% 12,7% 13,4%
Prepaid 84,1% 54,2% 180,3% 88,2% 93,1% 57,4%
Blended” 57,2% 352%  1454%  66,4% 64,3% 38,1%

Churn of Bité Lithuania

Postpaid churn increased slightly in the first ¢hoguarters of 2008 to 10.9 % as
compared to 10.7 % of the first three quartersreVipus year due to aggressive price
competition in the market during the third quage008 .

Prepaid churn decreased to 54.2 % as compared1d/84f the first three quarters of
2007 due to a general clean up of the base inrthequs quarters.

Churn of Bité Latvia

Postpaid churn decreased to 37.8 % in the firgtetigquarters of 2008 as compared to
45.1 % in the first three quarters of the previgaar due to tightened credit control
procedures and better payment collection.

Prepaid churn decreased to 88.2 % in the firsetlpearters of 2008 as compared to
180.3 % in the first three quarters of 2007 dudigh number of disconnections of
“Toxic” customers in the second and third quart#r2007, which was impacted by
the termination of free-reload campaign in onehef biggest retail chains in Latvia in
the second quarter of 2007.

Subscriber Acquisition Cost (SAC)

Subscriber acquisition costs reflect certain c&t8 Group incurs when acquiring a
new subscriber. We define postpaid SAC to inclunlamissions paid to dealers for a
new customer subscription as well as handset sylesists which are the result of
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selling a handset at a price below its purchasé¢ wo®ntice a new customer to
subscribe to our services. Our Prepaid SAC forthivel quarter and year to date of
year 2007 includes SIM costs and dealer commissmmSIMs and reloads sold, and
our Prepaid SAC for the third quarter and yearate ebf 2008 includes SIM costs and
dealer commissions for SIMs for new customers dbbBaler commissions for reloads
sold are moved to direct costs.

The table below shows Bité Lithuania and Bité Lat8AC figures for the third
guarter of 2008 and 2007:

Bité Lithuania Bité Latvia Bité Group
Q3 ended September 30, Q3 ended September 30, Q3len
September 30,
2007 2008 2007 2008 2007 2008
SAC
Postpaid 114,7 132,0 128,1 83,9 118,2 111,3
Prepaid 50 0,4 2,3 0,3 4,6 0,4

SAC of Bité Lithuania

Postpaid SAC for Bité Lithuania has increased by 26 from € 114.7 to € 132.0 per
gross connection. This increase was mainly drivemigher dealer commissions for
value added services.

SAC of Bité Latvia

Postpaid SAC for Bité Latvia has decreased by 34.ffom € 128.1 to € 83.9 per
gross connection. This decrease was mainly duewerl share of connections with
handsets subsidies.

The table below shows Bité Lithuania and Bité Lat8IAC figures for the first three
guarters of 2008 and 2007:

Bité Lithuania Bité Latvia Bité Group
YTD ended YTD ended YTD ended
September 30 September 30 September 30
2007 2008 2007 2008 2007 2008
SAC
Postpaid 124,4 1423 131,1 104,9 126,1 129,6
Prepaid 4,6 0,5 2,7 1,6 4,2 0,7

SAC of Bité Lithuania

Postpaid SAC for Bité Lithuania has increased byl 24 from € 124.4 to € 142.3 per
gross connection. This increase was mainly drivemigher dealer commissions for
value added services.

SAC of Bité Latvia

14



Postpaid SAC for Bité Latvia has decreased by 20.fiom € 131.1 to € 104.9 per
gross connection. This decrease was mainly driyeackjuiring subscribers from one
of the Service Providers with lower than averagedsat subsidies in the first quarter
of 2008 and lower share of connections with handsbsidies in the third quarter of

2008.
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Results of Operations

The financial data in the following table is dedvérom our unaudited financial
statements and sets forth certain profit and lessunt items for the third quarter of

2008 and 2007.

Postpaid services revenue
Prepaid services revenue
Wholesale revenue

Other service revenue
Total Service Revenue

Handsets revenue
Other revenue and income

Total Revenue and other
income

Interconnect & roaming costs
Sales & Marketing cost
Network Operations cost
Other expenses

Total expenses

EBITDA

EBITDA margin (% of servic
revenue)

Depreciation and amortizatio
costs

Operating profit/(loss)
Finance costs

Finance income

Share of profit of associate
Profit/(loss) before tax

Income tax

Net profit/(loss)

Bité Lithuania

unconsolidated stand

alone

2007
Pro Forma

27.352
9.269
3.186
3.794

43.600

4.509
5.243

53.352

-16.021
-6.058
-2.455

-13.008

-37.542
15.809

36%

-13.621

2.189

-6.775

-2.004

-6.590

-194

-6.785

2008
Actual

29.055
9.564
3.159
3.238

45.015

4.116
4.576

53.707

-16.882
-4.996
-2.570

-12.483

-36.931
16.776

37%

-12.735

4.041

-8.771

-2.893

-7.624

-301

-7.925
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Bité Latvia

unconsolidated stand
alone
Q3 ended September 30 Q3 ended September

2007

Actual

2008

Actual

(€ in thousands)

2.002
556
295
388

3.241

1.478
497

5.217

-1.509
-2.403
-796
-3.859
-8.567
-3.350

-103%

-970

-4.320

-297

32

-4.585

-4.585

3.333
721
106
727

4.886

1.047
601

6.535

-2.162
-3.091
-1.051
-3.591
-9.896
-3.361

-69%

-1.471

-4.832

~

-4.829

-4.829

Bité Group
consolidated

Q3 ended September
30,
2007 2008

Pro Actual
Forma

29.250 32.330
9.812 10.265
3.475 3.261
4.151 3.850
46.687 49.706

5.986 5.163
2.477 2.623

55.150 57.491

-16.796 -18.298
-8.358 -8.087
-3.250 -3.621
-14.369 -14.070
-42.772 -44.076

12.378 13.415

27% 27%

-15.358 -14.573

-2.980 -1.157

-6.991 -8.776

-1.972 -2.886
26 134

-11.917 -12.685

-194 -301

-12.111 -12.987



Quarter Ended September 30, 2008 Compared with Quéer Ended September 30,
2007

Revenues

Service revenues generated by Bité Group increag€d3,019 thousand, or 6.5 %, to
€ 49,706 thousand for Q3 of 2008 compared to €8¥6tbousand for the Q3 of 2007.
Total revenues generated by Bité Group increasegl hg41 thousand, or 4.2 %, to €
57,491 thousand for Q3 of 2008 compared to € 55tié0sand for the Q3 of 2007.

Service revenues generated by Bité Lithuania isecéy € 1,415 thousand, or 3.2 %,
to € 45,015 thousand for Q3 of 2008 compared t@60D thousand for the Q3 of
2007. Total revenues generated by Bité Lithuana@emsed by € 355 thousand, or
0.7 %, to € 53,707 thousand for the quarter enagrdegber 30, 2008 compared to €
53,352 thousand for the quarter ended Septemb&080,

Service revenues generated by Bité Latvia increbgefil,645 thousand, or 50.8 %, to
€ 4,886 thousand for Q3 of 2008 compared to € 3tBdlisand for the Q3 of 2007.

Total revenues generated by Bité Latvia increage@l 319 thousand, or 25.3 %, to €
6,535 thousand for the quarter ended Septembe8 @ipared to € 5,217 thousand
for the quarter ended September 30, 2007.

Postpaid service revenue

Postpaid service revenue generated by Bité Grotneased by € 3,081 thousand, or
10,5 %, to € 32,330 thousand for the Q3 of 2008p@red to € 29,250 thousand for
the Q3 of 2007.

Postpaid service revenue generated by Bité Litlauiacreased by € 1,703 thousand, or
6.2 %, to € 29.055 thousand for Q3 of 2008 comptreii27,352 thousand for the Q3
of 2007. Postpaid revenue increase was driven bye ntoan 28,500 additional
postpaid customers.

Postpaid service revenue generated by Bité Laideeased by € 1,331 thousand, or
66.5 % to € 3,333 thousand for the Q3 of 2008 coatpto € 2,002 thousand for the
Q3 of 2007. This increase was largely due to anesse of 21,900 in the postpaid
customer base.

Prepaid service revenue

Prepaid service revenue generated by Bité Groupeased by € 453 thousand, or
4.6 %, to € 10,265 thousand for the Q3 of 2008 @ewpto € 9,812 thousand for the
Q3 of 2007.

Prepaid service revenue generated by Bité Lithuemtieeased by € 295 thousand, or
3.2 %, to € 9,564 thousand for the Q3 of 2008 coethbto € 9,269 thousand for the
Q3 of 2007. Decrease in prepaid customer base whsdffset by higher prepaid
ARPU.

Prepaid service revenue generated by Bité Latweeased by € 164 thousand, or
29.5 %, to € 721 thousand for the Q3 of 2008 cospan € 556 thousand for the
Q3 of 2007. Increase in prepaid revenue is maimiyed by succesful launch of a
new prepaid brand “BiFri” in the second quarte008.

Wholesale revenue
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Wholesale revenue generated by Bité Group decrdps€d®14 thousand, or 6.2 %, to
€ 3,261 thousand for the Q3 of 2008 compared t@£53thousand for the Q3 of 2007.

Wholesale revenue generated by Bité Lithuania dsectby € 27 thousand, or 0.8 %,
to € 3,159 thousand for the Q3 of 2008 compareé 3186 thousand for the Q3 of
2007. This decrease was due to better achieveaieqiarterly targets resulting in

higher discounts.

Wholesale revenue generated by Bité Latvia deadelageE 189 thousand, or 63.9 %,
to € 106 thousand for the Q3 of 2008 compared 20 thousand for the Q3 of 2007
due to acquisition of one of the Service Providerhe first quarter of 2008.

Other service revenue

Other service revenue generated by Bité Group dsedeby € 301 thousand, or 7.2 %,
to € 3,850 thousand for the Q3 of 2008 compare@ 49151 thousand for the Q3 of
2007.

Other service revenue generated by Bité Lithuaeierahsed by € 556 thousand, or
14.7 %, to € 3,238 thousand for the Q3 of 2008 @egto € 3,794 thousand for the
Q3 of 2007. This was largely a result of the EUutagion which came into effect at
the end of August, 2007, mandating a decreaseaniirgy tariffs. This has resulted in
the aforementioned decrease in revenue.

Other service revenue generated by Bité Latviaeams®d by € 338 thousand, or
87.2 %, to € 727 thousand for the Q3 of 2008 fr@8 thousand for the Q3 of 2007.
Roaming regulation in Latvia was offset by a highamber of roaming agreements
which drove an increase in inbound roaming revenue.

Handsets revenue

Handsets revenue generated by Bité Group decrégse®24 thousand, or 13.8 %, to
€ 5,163 thousand for the Q3 of 2008 compared t®8&Bthousand for the Q3 of 2007.

Handsets revenue generated by Bité Lithuania deetday € 393 thousand, or 8.7 %,
to € 4,116 thousand for the Q3 of 2008 compare@ 40509 thousand for the Q3 of
2007. This decrease was largely due lower numibgross connections.

Handsets revenue generated by Bité Latvia decrdps€d#131 thousand, or 29.1 %, to
€ 1,047 thousand for the Q3 of 2008 compared t@£8lthousand for the Q3 of 2007.
This decrease was due to smaller share of groggectans with handset subsidies.

Other revenues and income

Other revenues and income generated by Bité Grourpased by € 146 thousand, or
5.9 %, to € 2,623 thousand for the Q3 of 2008 caoetpto € 2,477 thousand for the
Q3 of 2007.

Other revenues generated by Bité Lithuania decddag€ 667 thousand, or 12.7 %, to
€ 4,576 thousand for the Q3 of 2008 compared t@&FHBthousand for the Q3 of 2007.
Other revenues are lower due to lower Managemerfréen Bité Latvia.

Other revenues generated by Bité Latvia increaye€l b04 thousand, or 20.9 %, to
€ 601 thousand for the Q3 of 2008 compared to €thBidsand for the Q3 of 2007.
Other revenues are higher due to collected pesditven customers.
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Costs and Expenses

Costs and expenses of Bité Group increased byl itbusand, or 3.0 %, to € 44,076
thousand for the Q3 of 2008 compared to € 42,73asand for the Q3 of 2007.

Costs and expenses of Bité Lithuania decreased Bgl€thousand, or 1.6 %, to
€ 36.931 thousand for the Q3 of 2008 compared 37.642 thousand for the Q3 of
2007.

Costs and expenses of Bité Latvia increased bgZ31thousand, or 15.5 %, to € 9,896
thousand for the Q3 of 2008 compared to € 8,56ughind for the Q3 of 2007.

Interconnect and roaming costs

Interconnect and roaming costs of Bité Group inedeby € 1,503 thousand, or 8.9 %,
to € 18,298 thousand for the Q3 of 2008 compare&i 16,796 thousand for the Q3 of
2007.

Interconnect and roaming costs of Bité Lithuanieréased by € 861 thousand, or
5.4 %, to € 16,882 thousand for the Q3 of 2008 @eybto € 16,021 thousand for the
Q3 of 2007. This increase was driven by higheresb&off-net calls.

Interconnect and roaming costs of Bité Latvia insesl by € 653 thousand, or 43.2 %,
to € 2,162 thousand for the Q3 of 2008 compare@ 10509 thousand for the Q3 of
2007. This increase was largely due to a highstgaid customer base.

Sales and Marketing Costs

Sales and marketing costs of Bité Group decreagel 271 thousand, or 3.2 %, to
€ 8,087 thousand for the Q3 of 2008 compared t@EBthousand for Q3 of 2007.

Sales and marketing costs of Bité Lithuania deectéy € 1,062 thousand, or 17.5 %,
to € 4,996 thousand for the Q3 of 2008 compare@é 6058 thousand for the Q3 of
2007. This decrease was mainly due fewer advegtisictivities during the third
guarter and lower handset subsidies.

Sales and marketing costs of Bité Latvia incredse€ 688 thousand, or 28.6 %, to
€ 3,091 thousand for the Q3 of 2008 compared t@gl@3thousand for the Q3 of 2007.
This increase was largely due to higher advertigrgenses and higher sales staff
costs

Network operations cost

Network operation costs of Bité Group increased€by70 thousand, or 11.4 %, to
€ 3,621 thousand for the Q3 of 2008 compared t@8®Bthousand for the Q3 of 2007.

Network operations costs of Bité Lithuania increblsg € 115 thousand, or 4.7 %, to €
2,570 thousand for the Q3 of 2008 compared to 832thousand for the Q3 of 2007.
This increase was largely due to higher frequenrges and 3G related support
fees.

Network operations costs of Bité Latvia increasgd€b255 thousand, or 32.1 %, to
€ 1,051 thousand for the Q3 of 2008 compared t6&tousand for the Q3 of 2007.
This increase was mainly due to a higher netwoltku
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Other Costs and Expenses

Other costs and expenses of Bité Group decreasél 289 thousand, or 2.1 %, to
€ 14,070 thousand for the Q3 of 2008 compared 14,869 thousand for the Q3 of
2007.

Other costs and expenses of Bité Lithuania deaddag€ 525 thousand, or 4.0 %, to €
12,483 thousand for the Q3 of 2008 compared to ,80B3thousand for the Q3 of
2007. This decrease was largely due to lower pasidicustomer care costs as well as
lower sales of handsets.

Other costs and expenses of Bité Latvia decreagegl 267 thousand, or 6.9 %, to
€ 3,591 thousand for the Q3 of 2008 compared t@EBthousand for the Q3 of 2007.
This decrease was largely due to lower sales als&is.

Depreciation and Amortization Costs

Depreciation and amortization costs of Bité Groggrdased by € 785 thousand, or
5.1 %, to € 14,573 thousand for the Q3 of 2008 @regpto € 15,358 thousand for the
Q3 of 2007.

Depreciation and amortization costs of Bité Lithaaskecreased by € 886 thousand, or
6.5 %, to € 12,735 thousand for the Q3 of 2008 @yegpto € 13,621 thousand for the
Q3 of 2007.

Depreciation and amortization costs of Bité Latwiereased by € 501 thousand, or
51.7 %, to € 1,471 thousand for the Q3 of 2008 @egpto € 970 thousand for the Q3
of 2007. This increase was largely due to investsnin 2G and 3G network rollout.

Operating Profit/ (Loss)

Operating loss of Bité Group decreased by € 1,82Rdand, or 61.2 %, to € 1,157
thousand for the Q3 of 2008 compared to € 2,980<¢&0d for the Q3 of 2007.

Operating profit of Bité Lithuania increased by 832 thousand or 84.6 % to € 4,041
thousand for the Q3 of 2008 compared to a profi€ &, 189 thousand for the Q3 of
2007.

Operating loss of Bité Latvia increased by € 51@uttand, or 11.8 %, to € 4,832
thousand for the Q3 of 2008 compared to € 4,320g40d for the Q3 of 2007.

Finance Costs and Finance Income
Finance Costs

Finance costs of Bité Group increased by € 1,78&gand to € 8,776 thousand for the
Q3 of 2008 compared to € 6,991 thousand for thei@®07.

Finance costs of Bité Lithuania increased by € @ ®®usand to € 8,771 thousand for
the Q3 of 2008 compared to € 6,775 thousand forQBeof 2007 due to higher
EURIBOR and higher debt by € 28.5 million compariad?3 of 2007.

Finance costs of Bité Latvia decreased by € 298sad to € 5 thousand for the Q3 of
2008 compared to € 297 thousand for the Q3 of 2007.
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Finance Income

Finance income of Bité Group decreased by € 9l4ismod to negative € 2,886
thousand for the Q3 of 2008 compared to negati/®¥E2 thousand for the Q3 of 2007
due to unrealized loss on interest rate collar.

Finance income of Bité Lithuania decreased by € @ffisand to negative € 2,893
thousand for the Q3 of 2008 compared to negati 084 thousand for the Q3 of
2007.

Finance income of Bité Latvia decreased by € 2bhighad, or 77.5 %, to € 7 thousand
for the Q3 of 2008 compared to € 32 thousand ferQB of 2007.

Share of profit of associaté

The share of profit of associate increased by €th68sand to € 134 thousand for the
Q3 of 2008 compared to € 26 thousand for the Q0T .

Profit/ (Loss) before tax

Loss of Bité Group increased by € 768 thousand 12685 thousand for the Q3 of
2008 compared to € 11,917 thousand for the Q3 07 20

Loss of Bité Lithuania increased by € 1,033 thodgar€ 7,624 thousand for the Q3 of
2008 compared to € 6,590 thousand for the Q3 of 200

Loss of Bité Latvia increased by € 244 thousandg,8r%, to € 4,829 thousand for the
Q3 of 2008 compared to € 4,585 thousand for th@{Z®07.

Income tax

Income tax of Bité Lithuania increased by € 107uand to € 301 thousand for the Q3
of 2008 compared to € 194 thousand for the Q3 6720

Net Profit/ (Loss)

Net loss of Bité Group increased by € 875 thougangl 12,987 thousand for the Q3,
2008 compared to € 12,111 thousand for the Q3 07 20

Net loss of Bité Lithuania increased by € 1,140u8and to € 7,925 thousand for the
Q3 of 2008 compared to € 6,785 thousand for thei@®07.

Net loss of Bité Latvia increased by € 244 thousamd.3 %, to € 4,829 thousand for
the Q3 of 2008 compared to € 4,585 thousand foQ®ef 2007.

* The associate company is our largest dealer Spaiffeekybos Sistema UAB (SPS). Bité Lithuania
owns 35% of SPS.
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Results of Operations

The financial data in the following table sets lfiodertain profit and loss account
items for the first three quarters of 2007 and 2808 is derived from our unaudited
financial statements.

Bité Lithuania Bité Latvia Bité Group
unconsolidated stand unconsolidated stand consolidated
alone alone
YTD ended September  YTD ended September YTD ended September
30, 30, 30,
2007 2008 2007 2008 2007 2008
(€ in millions)

Postpaid services
revenue 77.193 83.973 4.645 8.382 81.635 92.091
Prepaid services revenue 26.351 27.380 1.414 1.486 27.726 28.825
Wholesale revenue 9.462 9.594 710 446 10.161 10.027
Other service revenue 10.738 8.976 811 1.586 11.447 10.368
Total Service Revenue 123.744 129.924 7.580 11.899 130.970 141.311
Handsets revenue 11.661 12.680 3.704 3.364 15.364 16.043
Other revenue and
income 13.930 13.911 1.162 1.183 6.175 7.351
Total Revenue and ;g 554 156.515 12.445 16.446 152.509 164.705
other income
Interconnect & roaming -45.195 -48.040 -3.973 -5.105 -47.465 -51.287
costs
Sales & Marketing cost -19.028 -20.176 -6.722 -06.0 -26.581 -30.182
Network Operations cost -7.185 -8.074 -2.203 -2.822 -9.388 -10.896
Other expenses -36.537 -39.243 -10.178 -10.783 7538. -43.785
Total expenses -107.945 -115.534 -23.076 -28.715 22:193 -136.150
EBITDA 41.388 40.981 -10.631 -12.269 30.316 28.556
EBITDA margin (% of 33% 32% -140% -103% 23% 20%
service revenue)
Depreciation and -38.886 -39.095 -2.608 -4.004 -43.539 -44.332
amortization costs
Operating profit/(loss) 2.503 1.887 -13.239 -16.273  -13.223 -15.776
Finance costs -18.301 -25.143 -465 -468 -18.577 .58
Finance income 370 2.106 72 23 442 2.167
Share of profit of 0 0 0 0 127 93
associate
Profit/(loss) before tax -15.428 -21.150 -13.632 6.Y17 -31.230 -39.105
Income tax -313 -1.069 0 0 -313 -1.069
Net profit/(loss) -15.742 -22.220 -13.632 -16.717  31:544 -40.175
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Year to Date Ended September 30, 2007 Compared witkear to Date Ended
September 30, 2008

Revenues

Service revenues generated by Bité Group incrdag€dl0,341 thousand, or 7.9 %, to
€ 141,311 thousand for the first three quarte068 compared to € 130,970 thousand
for the first three quarters of 2007. Total revengenerated by Bité Group increased
by € 12,196 thousand, or 8.0 %, to € 164,705 thwlidar the first three quarters of
2008 compared to € 152,509 thousand for the firgtet quarters of 2007.

Service revenues generated by Bité Lithuania isecéy € 6,181 thousand, or 5.0 %,
to € 129,924 thousand for the first three quart#r2008 compared to € 123,744
thousand for the first three quarters of 2007. Toéwenues generated by Bité
Lithuania increased by € 7,181 thousand, or 4.80%, 156,515 thousand for the year
to date ended September 30, 2008 compared to 83thousand for the year to date
ended September 30, 2007.

Service revenues generated by Bité Latvia increbgeti4,319 thousand, or 57.0 %, to

€ 11,899 thousand for the first three quartersO®B82compared to € 7,580 thousand for
the first three quarters of 2007. Total revenuesgied by Bité Latvia increased by €

4,001 thousand, or 32.1 %, to € 16,446 thousanthéoyear to date ended September
30, 2008 compared to € 12,445 thousand for the teealate ended September 30,

2007.

Postpaid service revenue

Postpaid service revenue generated by Bité Gratneased by € 10,456 thousand, or
12.8 %, to € 92,091 thousand for the first threartpus of 2008 compared to € 81,635
thousand for the first three quarters of 2007.

Postpaid service revenue generated by Bité Litlauiacreased by € 6,781 thousand, or
8.8 %, to € 83,973 thousand for the first threertgus of 2008 compared to € 77,193
thousand for the first three quarters of 2007. tfp@d revenue increase was driven by
more than 28,500 additional postpaid customers.

Postpaid service revenue generated by Bité Laindeeased by € 3,736 thousand, or
80,4 %, to € 8,382 thousand for the first threerigus of 2008 compared to € 4,645
thousand for the first three quarters of 2007. sTihcrease was largely due to an
increase of 21,900 in the postpaid customer base.

Prepaid service revenue

Prepaid service revenue generated by Bité Grouased by € 1,099 thousand, or
4.0 %, to € 28,825 thousand for the first threertgus of 2008 compared to € 27,726
thousand for the first three quarters of 2007.

Prepaid service revenue generated by Bité Lithuacr@ased by € 1,029 thousand, or
3.9 %, to € 27,380 thousand for the first threertgus of 2008 compared to € 26,351
thousand for the first three quarters of 2007. Tihisease was largely due to higher
usage of services and stimulation of incoming SMS.

Prepaid service revenue generated by Bité Lateieased by € 72 thousand, or 5.1 %,
to € 1,486 thousand for the three quarters of 2@098pared to € 1,414 thousand for
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the three quarters of 2007. This increase was lyndiven by successful launch on
the new prepaid brand “BiFri” in the second quaaie?2008.

Wholesale revenue

Wholesale revenue generated by Bité Group decrdps€dL35 thousand, or 1.3 %, to
€ 10,027 thousand for the first three quarters@ff82compared to € 10,161 thousand
for the first three quarters of 2007.

Wholesale revenue generated by Bité Lithuania aszd by € 132 thousand, or 1.4 %,
to € 9,594 thousand for the first three quarter20§i8 compared to € 9,462 thousand
for the first three quarters of 2007. This increases driven by a higher service

provider postpaid customer base.

Wholesale revenue generated by Bité Latvia deadelageE 265 thousand, or 37.3 %,

to € 446 thousand for the first three quartersGfizcompared to € 710 thousand for
the first three quarters of 2007. This decrease mainly due to the acquisition of

one of the Service Providers by Bité Latvia in fiingt quarter of 2008.

Other service revenue

Other service revenue generated by Bité Group dseceby € 1,079 thousand, or
9.4 %, to € 10,368 thousand for the first threertgus. of 2008 compared to € 11,447
thousand for the first three quarters of 2007.

Other service revenue generated by Bité Lithuae@ehsed by € 1,761 thousand, or
16.4 %, to € 8,976 thousand for the first threertgus of 2008 compared to € 10,738
thousand for the first three quarters of 2007. sTwas largely a result of the EU
regulation which came into effect at the end of Astg2007, mandating a decrease of
roaming tariffs. This has resulted in the aforernter@d decrease in revenue.

Other service revenue generated by Bité Latvieess®d by € 775 thousand, or 95.6
%, to € 1,586 thousand for the first three quartér2008 compared to € 811 thousand
for the first three quarters of 2007. EU mandateaining tariff reductions in Latvia
were offset by a higher number of roaming agreemaritich drove an increase in
inbound roaming revenue.

Handsets revenue

Handsets revenue generated by Bité Group incrdas€db79 thousand, or 4.40 %, to
€ 16,043 thousand for the first three quartersQff2compared to € 15,364 thousand
for the first three quarters of 2007.

Handsets revenue generated by Bité Lithuania isecehy € 1,019 thousand, or 8.7 %,
to € 12,680 thousand for the first three quarté068 compared to € 11,661 thousand
for the first three quarters of 2007. This inceea&s driven by higher postpaid gross
additions with handset subsidies in the first loalthe year.

Handsets revenue generated by Bité Latvia decrdas€d340 thousand, or 9.2 %, to
€ 3,364 thousand for the first three quarters @B82€ompared to € 3,704 thousand for
the first three quarters of 2007. This decreasse laggely due to higher share of
connections without handset subsidies.
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Other revenues and income

Other revenues and income generated by Bité Graupased by € 1,176 thousand, or
19.0 %, to € 7,351 thousand for the first threertgusa of 2008 compared to € 6,175
thousand for the first three quarters of 2007.

Other revenues generated by Bité Lithuania deadelbgeE 18 thousand, or 0.1 %, to
€ 13,911 thousand for the first three quartersGif82compared to € 13,930 thousand
for the first three quarters of 2007. Other revenwee lower due to lower
management fee charge to Bité Latvia.

Other revenues generated by Bité Latvia increased 22 thousand, or 1.9 % to

€ 1,183 thousand for the first three quarters @82€ompared to € 1,162 thousand for
the first three quarters of 2007. Other revenueshagher due to collected penalties
from the customers.

Costs and Expenses

Costs and expenses of Bité Group increased by €563housand, or 11.4 %, to
€ 136,150 thousand for the first three quarte008 compared to € 122,193 thousand
for the first three quarters of 2007.

Costs and expenses of Bité Lithuania increased By588 thousand, or 7,0 %, to
€ 115,534 thousand for the first three quarte008 compared to € 107,945 thousand
for the first three quarters of 2007.

Costs and expenses of Bité Latvia increased by6895thousand, or 24.4 %, to
€ 28,715 thousand for the first three quartersGif82compared to € 23,076 thousand
for the first three quarters of 2007.

Interconnect and roaming costs

Interconnect and roaming costs of Bité Group iredeby € 3,822 thousand, or 8.1 %,
to € 51,287 thousand for the first three quarté068 compared to € 47,465 thousand
for the first three quarters of 2007.

Interconnect and roaming costs of Bité Lithuanieréased by € 2,846 thousand, or
6.3 %, to € 48,040 thousand for the first threertgus of 2008 compared to € 45,195
thousand for the first three quarters of 2007. Thigease was driven by a higher
number of postpaid customers and higher sharefofebfcalls.

Interconnect and roaming costs of Bité Latvia iasezl by € 1,131 thousand, or 28.5
%, to € 5,105 thousand for the first three quartdr2008 compared to € 3,973
thousand for the first three quarters of 2007. Tinisease was largely due to a higher
postpaid customer base.

Sales and Marketing Costs

Sales and marketing costs of Bité Group increage@ 8600 thousand, or 13.5 %, to
€ 30,182 thousand for the first three quartersGif82compared to € 26,581 thousand
for the first three quarters of 2007.

Sales and marketing costs of Bité Lithuania inaddsy € 1,147 thousand, or 6.0 %, to
€ 20,176 thousand for the first three quartersQffd2compared to € 19,028 thousand
for the first three quarters of 2007. This increass mainly due to “Bité” re-branding
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activities performed in February 2008 and highebsslies for acquisitions and
customers’ retention in the first half of the year.

Sales and marketing costs of Bité Latvia incredse€ 3,285 thousand, or 48.9 %, to
€ 10,006 thousand for the first three quarters0@B2compared to € 6,722 thousand for
the first three quarters of 2007. This increass Vargely due to aforementioned re-
branding activities in both markets, re-launch @@gaid brand at the beginning of the
second quarter as well as higher number of posigaigls connections with handset
subsidies during the first half of the year.

Network operations cost

Network operations costs of Bité Group increased dy508 thousand, or 16.1 %, to
€ 10,896 thousand for the first three quarters08B82compared to € 9,388 thousand for
the first three quarters of 2007.

Network operations costs of Bité Lithuania increbbg € 889 thousand, or 12.4 %, to
€ 8,074 thousand for the first three quarters @2€ompared to € 7,185 thousand for
the first three quarters of 2007. This increass \aagely due to higher frequency
charges and 3G related support fees.

Network operations costs of Bité Latvia increasgd€b618 thousand, or 28.1 %, to
€ 2,822 thousand for the first three quarters @82€ompared to € 2,203 thousand for
the first three quarters of 2007. This increase wainly due to higher 2G and 3G
network rollout.

Other Costs and Expenses

Other costs and expenses of Bité Group increase€l %926 thousand, or 13.0 %, to
€ 43,785 thousand for the first three quartersGif82compared to € 38,759 thousand
for the first three quarters of 2007.

Other costs and expenses of Bité Lithuania inctebgeE 2,706 thousand, or 7.4 %, to
€ 39,243 thousand for the first three quartersGffd2compared to € 36,537 thousand
for the first three quarters of 2007. This increases largely due to an increase in
employee cost stemming from the average salargaser as well as higher support
fees for billing and other IT systems.

Other costs and expenses of Bité Latvia increayeél 604 thousand, or 5.9 %, to

€ 10,783 thousand for the first three quartersGif82compared to € 10,178 thousand
for the first three quarters of 2007. Lower mamragnt fee to Bité Lithuania was

offset by a higher number of employees in Latviaupport business growth.

Depreciation and Amortization Costs

Depreciation and amortization costs of Bité Graugreased by € 793 thousand, or 1.8
%, to € 44,332 thousand for the first three quartdr2008 compared to € 43,539
thousand for the first three quarters of 2007.

Depreciation and amortization costs of Bité Lithaancreased by € 209 thousand, or
0.5 %, to € 39,095 thousand for the first threerigus of 2008 compared to € 38,886
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thousand for the first three quarters of 2007. AscRase Price Allocation is assumed
had occurred on February 9, 2007, pro forma 20§7rdis includes only eight months
of depreciation and/or amortization of the fairueabf the assets acquired.

Depreciation and amortization costs of Bité Latviereased by € 1,396 thousand, or
53.5 %, to € 4,004 thousand for the first threerigus of 2008 compared to €
2,608 thousand for the first three quarters of 200Ris increase was largely due to
investments into 2G and 3G network rollout.

Operating Profit/ (Loss)

Operating loss of Bité Group increased by € 2,%®usand to € 15,776 thousand for
the first three quarters of 2008 compared to 618,223 thousand for the first three
quarters of 2007.

Operating profit of Bité Lithuania decreased byl® éhousand to € 1,887 thousand for
the first three quarters of 2008 compared to pafff 2,503 thousand for the first three
quarters, 2007.

Operating loss of Bité Latvia increased by € 3,83dusand, or 22.9 %, to € 16,273
thousand for the first three quarters, 2008 contptveE 13,239 thousand for the first
three quarters, 2007.

Finance Costs and Finance Income
Finance Costs

Finance costs of Bité Group increased by € 7,0b2ghnd, or 37.7%, to € 25.589
thousand for the first three quarters, 2008 contptoeéE 18,577 thousand for the first
three quarters, 2007 due to by one month longerast period and higher debt by €
28.5 million compared to the the same period i 2887.

Finance costs of Bité Lithuania increased by € B ®8wusand, or 37.4 %, to € 25,143
thousand for the first three quarters, 2008 contptoeE 18,301 thousand for the first
three quarters due to by one month longer intggesbd and higher debt by € 28.5
million compared to the same period in year 2007.

Finance costs of Bité Latvia increased by € 3 thadsto € 468 thousand for the first
three quarters, 2008 due to interest paid to Bitéuhnia and EECF Bella FinCo during
the first quarter of 2008 for the loans issuedrarice Bité Latvia activities.

Finance Income

Finance income of Bité Group increased by € 1,T@migand to € 2,167 thousand for
the first three quarters, 2008 compared to € 44R2gand for the first three quarters,
2007.

Finance income of Bité Lithuania increased by €3&,7housand, or 469.3 %, to €
2,106 thousand for the first three quarters, 208@pared to € 370 thousand for the
three quarters, 2007 due to an unrealized gaiaipot/élue of a derivative instrument.

Finance income of Bité Latvia decreased by € 49¢had, or 67.6 %, to € 23 thousand
for the first three quarters, 2008 compared to €ho2isand for the first three quarters,
2007.
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Share of profit of associate

The share of profit of associate decreased by $18dsand to € 93 thousand for the
first three quarters, 2008 compared to of € 127ghad for the first three quarters,
2007.

Profit/ (Loss) before tax

Loss of Bité Group increased by € 7,875 thousanél 89,105 thousand for the first
three quarters, 2008 compared to a loss of € 31{B80sand for the first three
quarters, 2007.

Loss of Bité Lithuania increased by € 5,722 thodsan 37.1 %, to € 21,150 thousand
for the first three quarters, 2008 compared to tfs€ 15,428 thousand for the first
three quarters, 2007.

Loss of Bité Latvia increased by € 3,085 thousan®2.6 %, to € 16,717 thousand for
the first three quarters, 2008 compared to € 13t{B8asand for the first three quarters,
2007.

Income tax

Income tax of Bité Lithuania increased by € 756ugand, to € 1,069 thousand for the
first three quarters, 2008 compared to € 313 thwdigar the first three quarters, 2007.

Net Profit/ (Loss)

Net loss of Bité Group increased by € 8,631 thodgar€ 40,175 thousand for the first
three quarters, 2008 compared to € 31,544 thousanie first three quarters, 2007.

Net loss of Bité Lithuania increased by € 6,478ufemd, or 41.2 %, to € 22,220
thousand for the first three quarters, 2008 contptoeE 15,742 thousand for the first
three quarters, 2007. As Purchase Price Allocaisorassumed had occurred on
February 9, 2007, pro forma 2007 figures includely @ight months of depreciation
and/or amortization of the fair value of the asseiguired, and the year to date ended
September 30, 2008 has by one month longer intpee®d comparing to year to date
ended September 30, 2007.

Net loss of Bité Latvia increased by € 3,085 thodsar 22.6 %, to € 16,717 thousand
for the first three quarters, 2008 compared to £33 thousand for the first three
quarters, 2007.

® The associate company is our largest dealer Spaifrekybos Sistema UAB (SPS). Bité Lithuania
owns 35% of SPS.
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Historical Cash Flow

The table below sets out certain information relaie our cash flows for the third
quarter of 2008 and 2007.

Bité Lithuania Bité Latvia Group
Q3 ended Q3 ended Q3 ended
September 30, September 30, September 30,
2007 2008 2007 2008 2007 2008

(in thousands of Euro)
Cash and cash equivalents

beginning of period 16.214 2.506 1.090 2.131 17.303 4.637
Net cash flow generated frol
operating activities 5.195 10.242 -5.714 -5.365 519 2.400
Net cash flow to/from investin
activities -12.366  -15.544  -2.724 -4.563 -15.090  -9.129
Net cash flow to/from financing
activities -13 3.981 10.000 8.496 9.987 3.977
Cash and cash equivalents at enc
period 9.029 1.185 2.652 700 11.681 1.885

Bité Cash Flow

Net cash flow from operating activities of Bité @poincreased by € 2,919 to € 2,400
thousand for the Q3 of 2008, compared with negafivel 9 thousand for the Q3 of
2007, primarily due to higher EBITDA in Bité Lithnm and better working capital

management.

Net cash flow to investing activities of Bité Grodpcreased by € 5,961 to negative €
9,129 thousand for the Q3 of 2008, compared witfatiee € 15.090 thousand for the
Q3 of 2007, primarily due to lower capital expendss in the third quarter.

Net cash flow from financing activities of Bité Gio decreased by € 6,009 to € 3,977
thousand for the Q3 of 2008, compared with € 9@®usand for the Q3 of 2007. At

the end of the third quarter of 2008 Bite Lithuahes drawn down an additional €
4,000 thousand from the Revolving Credit Facility.

Bité Lithuania Cash Flow

Net cash flow from operating activities of Bité hutania increased by € 5,047
thousand, or 97.2 %, to € 10,242 thousand for tB@®fR008, compared with € 5,195
thousand for the Q3 of 2007, primarily due to higk8ITDA and better working
capital management.

Net cash flow to investing activities of Bité Littwia increased by € 3,178 thousand
to negative € 15,544 thousand for the Q3 of 200&)mared with negative € 12,366
thousand for the Q3 of 2007, primarily due to higlaenounts paid for network
equipment and increase of share capital in Bit@ihaif € 8,500 thousand.

Net cash flow from financing activities of Bité hitania increased by € 3,994
thousand to € 3,981 thousand for the end of Q3082compared with negative € 13
thousand for the Q3 of 2007 due to an additionalvddown from Revolving Credit
Facility of € 4,000 thousand.
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Bité Latvia Cash Flow

Net cash flow from operating activities of Bité i@ increased by € 349 thousand to
negative € 5,365 thousand for the Q3 of 2008, ceetpavith negative € 5,714
thousand for the Q3 of 2007, primarily due to higlervice revenue and better
collection procedures.

Net cash flow to investing activities of Bité Lavincreased by € 1,839 thousand to
negative € 4,563 thousand for the Q3 of 2008, coetpavith negative € 2,724
thousand for the Q3 of 2007, primarily due to highmounts paid during the third
quarter for the network equipment.

Net cash flow from financing activities of Bité ké& decreased by € 1,504 thousand
to € 8,496 thousand for the Q3 of 2008, compardhd i10,000 thousand for the Q3

of 2007 due to increase in share capital of Bitévieaby € 8,500 thousand. In the

third quarter of 2007 Bité Latvia was financed hg toan of € 10,000 thousand from

EECF Bella FinCo.

During the third quarter of 2008 the following raessifications of amounts reported
for the six months ended June 30, 2008 were made:

- Interest paid reported for the period was nettedwith deposit interest received, as
it was incorrectly reported gross in interim conslh consolidated financial
information for six months ended June 30, 2008. Greup had a deposit with
Deutsche Bank of € 300,000 thousand and a loan Demische Bank of the same
amount, which have been netted out, because thepGras legally enforceable right
to offset financial asset against a financial ligpas the settlement is intended to take
place on a net basis or simultaneously;

- The methodology for calculating amounts spentoquisition of intangible assets
and property, plant and equipment was improvecefleat actual cash outflows for
capital expenditures during the quarter, includsegtlement of outstanding amounts
of previous quarters. The Group adjusted cash awtfhn acquisition of intangible
assets and property, plant and equipment to redletcial amount of cash spent during
the period of six months ended June 30, 2008;

- Changes in provisions for slow moving inventondaad debts are reported in a
separate line.

The table below includes all reclassifications désd and sets out certain information
related to our cash flows for the first three getarof 2008 and 2007.
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Bité Lithuania Bité Latvia Group

YTD ended YTD ended YTD ended
September 30, September 30, September 30,
2007 2008 2007 2008 2007 2008

(in thousands of Euro)
Cash and cash equivalents

beginning of period 5.967 2.321 4.119 290 10.086 2.611
Net cash flow generated froi
operating activities 9.963 17.768 -11.584  -16.846 3.363 2.241

Net cash flow to/from investin

activities -472.440  -48.640 -9.882 -9.740  -482.322 -13.699

Net cash flow to/from financing

activities 465.539  29.736 20.000 26.996  480.554  10.731

Cash and cash equivalents at enc
period 9.029 1.185 2.652 700 11.681 1.885

Bité Cash Flow

Net cash flow from operating activities of Bité @pmdecreased by € 1,122 to € 2,241
thousand for the first three quarters of 2008, carag with € 3,363 thousand for the
first three quarters of 2007, primarily due to haghinterest expenses, operating
expenses and subscriber acquisition costs dursgrgt half of the year.

Net cash flow to investing activities of Bité Groupcreased to negative € 13,699
thousand for the first three quarters of 2008, cameg with negative € 482,322
thousand for the first three quarters of 2007, prilm due to Transaction costs
incurred in February 2007.

Net cash flow from financing activities of Bité Gy decreased to € 10,731 thousand
for the first three quarters of 2008, compared With80,554 thousand for the first
three quarters of 2007. In the first three quartér8008 Bite Lithuania was financed
by € 18,000 thousand from the Revolving Credit Kgci€ 10,500 thousand from
EECF Bella FinCo and has repaid a € 19,00 thoukzard

Bité Lithuania Cash Flow

Net cash flow from operating activities of Bité huania increased by € 7,805
thousand to € 17,768 thousand for the first threartgrs of 2008, compared with
€ 9,963 thousand for the first three quarters @72@rimarily due to higher EBITDA
in the third quarter of 2008.

Net cash flow to investing activities of Bité Litéwia increased by € 423,799
thousand to negative € 48,640 thousand for thetfiree quarters of 2008, compared
with negative € 472,440 thousand for the first ¢hgeiarters of 2007, primarily due
Transaction costs incurred in February 2007 ancetosapital expenditures for the
first three quarters of 2008.

Net cash flow from financing activities of Bité hilania decreased by € 435,802
thousand to € 29,736 thousand for the first threartgrs of 2008, compared with €
465,539 thousand for the first three quarters dd72due to cash received from
Transaction in February 2007, loans in amount @B£&00 thousand received from
EECF Bella FinCo during the first three quarter2@d8 and sale of interest rate floor
in the first quarter of 2008.
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Bité Latvia Cash Flow

Net cash flow from operating activities of Bité i@ decreased by € 5,262 thousand
to negative € 16,846 thousand for the first threartgrs of 2008, compared with
negative € 11,584 thousand for the first three tgusuof 2007, primarily due to higher
prepaid re-branding related and customer acquisdasts.

Net cash flow to investing activities of Bité Laavdecreased by € 143 thousand to
negative € 9,740 thousand for the first three quardf 2008, compared with negative
€ 9,882 thousand for the first three quarters @72@rimarily due to longer payment
terms negotiated with suppliers for constructiohas$e stations.

Net cash flow from financing activities of Bité k& increased by € 6,996 thousand
to € 26,996 thousand for the first three quartdr2@®8, compared with € 20,000
thousand for the first three quarters of 2007 duetrease in share capital of Bité
Latvia by € 27,000 thousand. In the first threertpra of 2007 Bité Latvia was

financed by the loans of € 20,000 thousand.

Capital Expenditure

The capital expenditures of Bité Group over thedpd year to date, 2008 and 2007
are shown in the following tables.

Quarter ended September 30,

2007 2008
Capital Expenditures: (in thousands of Eudo
Lithuania .......cccccovviiiiieeiiie e 6.439 3.224
LAtVIA ..vveeeeeiiiiiiieeeeeiiieeee e 2.467 2.039
TOtAl .eeeeeiiee 8.905 5.263

YTD ended September 30,

2007 2008
Capital Expenditures: (in thousands of Eudo
Lithuania .......ccccoevviiiieieeieee e 18.291 12.944
Latvia ..oooovviiiiiieieieceee e 9.626 10.750
Total oo 27.917 23.693

Our total capital expenditures in the third quarter of 20@8rdased by 40.9
% comparing to the same period of 2007.

In Latvia planned GSM radio network rollout for ttherd quarter of 2008 was
successfully finished by installing 16 new basetiata. Q3 rollout was mainly
targeted to further improvement of GSM coveragethia country side and Riga
region. By the end of the quarter we have achi®&# of population coverage.

GSM investments in Lithuania were mainly focusednoaintaining the capacity by
expanding and re-engineering the existing netwarkot spot areas. In Lithuanian
UMTS network we installed 17 new sites in Q3, whichreased 3G coverage and
capacity in order to support sales of mobile bra@adb(7.2 Mbs) data products.
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LIQUIDITY POSITION OF BITE FINANCE INTERNATIONAL GR  OUP
FOR THE QUARTER ENDED SEPTEMBER 30,

On March 2, 2007, the Company issued € 190 milbbrSenior Secured Floating
Rate Notes, due 2014 and € 110 million of SenidsoBdinated Floating Rate Notes
due 2017. The Senior Secured Notes bear inter@state of EURIBOR plus 3.5 %
per annum and the Senior Subordinated Notes bésnegt at a rate of EURIBOR
plus 6.75 % per annum. On April 4, 2007 the Comgpamiered into an interest rate
cap from June 15, 2007 to March 15, 2010, effelstivcapping the EURIBOR interest
rate for the two note issuances at 4.3 % per anrfimMarch 18, the Company
entered into an interest rate floor from June D®&to March 15, 2010 at 3.5 % per
annum. The Company has a secured Revolving Craditity of € 30 million. This
facility is for a term of 7 years expiring in yea®14 and drawing bear interest at
EURIBOR + 2.25 % per annum. As of September 30826@ Company has drawn
down € 18 million from the Revolving Credit Faagylit

For the quarter ended September 30, 2008, cashamidequivalents of Bité Finance
International Group was € 2.3 million. Total detdasr€ 310.3 million, leaving a net
debt of € 308.0 million.

The interest paid on the notes on"1September is € 7,398 thousand based on a
EURIBOR June 12, 2007 of 4,958 %. Accrued intefestthe rest of Q3 of 2008
amounts to € 1,287 thousand based on a EURIBOR®bet 11, 2008 of 4.958 %.

This announcement is not an offer to sell or ac#aliion of any offer to buy the securities in theited States;
securities may not be offered or sold in the Unisgdtes or to, or for the account or benefit ofSUpersons (as
such term is defined in Regulation S under the BeSurities Act of 1933, as amended) absent regjistr or an
exemption from registration. There will be no pubdifer of securities in the United States. Any rofte of
securities will be made only by means of an offegirgular, which contains detailed information aboomr
company and its management and financial statements

For further information:

Investor Relations

Martin Amtoft-Christensen, CFO, BITE Group
Mobile: +370 699 23 337,

E-mail: martin.christensen@bite. It
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